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U.S. Bancorp opens Charlotte office, hires

ex-Wachovia bankers

By Rick Rothacker
rrothacker@charlotteobserver.com
Posted: Thursday, May. 21, 2009
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More Information

o Worries over persistent job losses pound stocks
o Stock Market Update

Minneapolis-based U.S. Bancorp has tapped two former Wachovia Corp. bankers in recent weeks to open a new

capital markets and corporate banking office in Charlotte.

Jim Kelligrew will head an investment-grade fixed-income group, which includes the trading of bonds issued by large
corporations, while Charles Dee O'Dell will lead corporate banking for the Southeast, U.S. Bancorp spokesman Steve
Dale said today. The office, housed in temporary space in uptown's Hearst Tower, is expected to expand to 30 to 35

people this year.

The Minnesota-based bank is the latest to target Charlotte for expansion as the city's big banks shed workers and
streamline operations. Wells Fargo & Co. is scaling back after buying Wachovia last year, and Bank of America Corp.
is slashing jobs as part of its Merrill Lynch & Co. acquisition. Since last summer, investment banks Baird, Sagent and

Lazard have launched offices here with former Wachovia bankers.

Total finance and insurance jobs in the Charlotte area fell to 55,200 in March from 59,100 in December, according to

the latest U.S. Labor Department data.
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U.S. Bancorp is the nation's sixth biggest bank with $264 billion in assets and 2,800 branches in 24 states. It already
has about 100 employees in Charlotte in a corporate trust business acquired from Wachovia in 2005.

The bank is in the process of seeking permanent space for its new corporate banking and capital markets office, Dale

said.

U.S. Bancorp's corporate bank has been led since 2006 by Richard Payne Jr., who has previously worked for Bank of
America and Wachovia predecessor First Union Corp. in Charlotte. While the bank has retail banking in 24 states, it

has a national presence in corporate banking and other businesses, Dale said.
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unclesam 1999 wrote on 05/21/2009 03:08:07 PM:

Last time | had any investment in a bank led by this leadership team | lost my
shirt....lets see if they can kill off another bank. They do have the expereience you
know.
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Photo13 wrote on 05/21/2009 02:37:52 PM:

This should generate lots of customer confidence in Bancorp.
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formerUSB wrote on 05/21/2009 01:42:07 PM:

| guess it was a good thing that USB laid off their Charlotte IT group (30+ people) in
order to make some "temporary space".

Recommend (2) v, Report abuse

RealityCheck wrote on 05/21/2009 01:24:51 PM:
Is the next large merger USB and BB&T!
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Disclaimer

The Charlotte Observer is
pleased to be able to
offer its users the
opportunity to make
comments and hold
conversations online.
However, the interactive
nature of the internet
makes it impracticable for
our staff to monitor each
and every posting.

Since
charlotteobserver.com
does not control user
submitted statements, we
cannot promise that
readers will not
occasionally find
offensive or inaccurate
comments posted on our
website. In addition, we
remind anyone interested
in making an online
comment that
responsibility for
statements posted lies
with the person
submitting the comment,
not The Charlotte
Observer.

If you find a comment
offensive, clicking on the
exclamation icon will flag
the comment for review
by the administrators, we
are counting on the good
judgment of all our
readers to help us.
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getserious wrote on 05/21/2009 01:23:18 PM:

This is great news.

More comments on this story: 1

http://www.charlotteobserver.com/597/story/737488.html
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Apartments In Charlotte

Search out site for leading Apartment Complexes
in Charlotte, NC.

charlotte-apartments.net

Charlotte Observer Newspaper

Browse a huge selection now. Find exactly what
you want today.

www.ebay.com

Charlotte Real Estate - Your Relocation
Affordable real estate in Charlotte NC await your
relocation.

www.real-estate-charlottenc.com
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