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Apartments are hard to come by in the Denver area, especially in downtown Denver,
according to areport released Tuesday. Apartment vacancy rates for metro Denver fell
to 5.9 percent in the first quarter from 7.1 percent a year ago and from 6.1 percentin the
fourth quarter of 2007. The rate is the lowest since 2001, when it hit 4.5 percent in the first

quarter. - Denver Business Journal

Xcel Energy’s new headquarters will be in the $192 million 1800 Larimer tower being de-
veloped by Denver-based Westfield Development. The state’s largest utility will con-
solidate 1,200 to 1,300 employees into the 22-story, 500,000- square-foot building. The
project will be the first high-rise office tower built in downtown Denver in over 20 years. It
also will be only one of a handful of office towers in the country with the Platinum-LEED

designation. - Rocky Mountain News

Even as the national economy appears to spiral downward, a number of companies
are choosing Denver to expand their operations, bolstering the region’s commercial real
estate market. At least three national engineering companies are considering adding

staff and increasing their space here. - The Denver Post

Littleton, Colo.-based Lockheed Martin Space Systems Co. won a contract worth at least
$1.4 bilion from the U.S. Air Force and will build the next generation of global position-
ing system satellites. Winning the contract will mean the addition of 100 jobs, Lockheed

said. - Denver Business Journal

Fewer Colorado Springs-area apartments were available to rent in the first quarter of
2008. The local apartment-vacancy rate dipped to 9 percent in the first three months of
2008, down from 11.4 percent in the first quarter of 2007, according to a vacancy and
rent survey released Wednesday by the Apartment Association of Southern Colorado.
- The Gazette

For further information call:

Doug Andrews
Jeff Hawks
Steve O’Dell
Ken Greene
Terrance Hunt
Shane Ozment
Carter Sales
Chris Cowan
Kevin McKenna
David Lamson
Ray White
Mike Murray
Jon Roberts
Jason Wine

M APARTMENT"
REALTY ADVISORS
717 17th Street, Suite 2000 Denver, CO 80202

303.260.4400 / 303.260.4234 Fax

www.ARAuUsa.com

This information has been obtained from sources we deem reliable. We believe it is accurate, but we do not guarantee it. Apartment Realty Advisors also

offers an electronic version of Facts Fax. To sign up for bi-weekly emails please send your request to infoColorado@ARAusa.com




