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Apartment Realty Advisors (ARA) Negotiates Sale of Villa La Charles Apartments in Albuquerque
California Buyer Seeks to Grow Existing Local Portfolio with Long-Term Investment
Albuquerque, NM (October 22, 2007) — Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announced the sale of Villa La Charles Apartments in Albuquerque, New Mexico.  The Meagher Family Trust, based out of California, purchased the 149 unit property for an undisclosed amount through an off market deal.   
On behalf of ARA’s Secondary Markets team, Austin-based, Jeff Patterson, represented the buyer in this transaction, after having worked with them on the acquisition of another asset in Texas.  “Loma La Charles, LLC, a local real estate management and investment company, felt it was a good time to sell the property based upon market conditions and pricing,” said Patterson.       

“The Meagher Family Trust, whose acquisition criteria primarily includes C+/B-/B+ stabilized assets in Albuquerque and El Paso, purchased Villa La Charles as a long term investment and were attracted to it’s location in Northeast Albuquerque where barriers to entry are high.  Also appealing,” said Patterson, “was the fact that the property is in close proximity to several other assets within their existing portfolio.”        
With all of New Mexico covered by ARA’s Secondary Markets team in Austin, the sale of Villa La Charles completes the third deal for ARA in this market within the past 12 months.  The previous two deals included assets in Las Cruces and Alamogordo, New Mexico.  
Villas La Charles is located at 12200 Montgomery Blvd., NE in Albuquerque, New Mexico and was 98% occupied at the time of the sale.  The spacious one and two bedroom floor plans include townhomes and lofts and are equipped with A/C, balconies or patios, Cable TV, dishwashers, fireplaces and scenic views.  Community amenities include emergency maintenance, a fitness center, laundry facility, playground, public transportation and a heated swimming pool.   
To schedule an interview with an ARA executive regarding this transaction or for more information about ARA, please contact Lisa Robinson, lrobinson@arausa.com or 678-553-9360.
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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