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Apartment Realty Advisors (ARA) Negotiates Atlanta’s Largest Multifamily Portfolio Sale

$205 Million Multifamily Portfolio acquired by Centennial  
ATLANTA, GA. – December 3, 2007 — Atlanta headquartered Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, represented U.S. Advisors/Creekstone in the $205 million portfolio sale of six multifamily communities totaling 1,946 units located in Atlanta, GA; Charlotte, NC; and Durham, NC.

The Class-A portfolio of communities is comprised of the Atlanta, GA- located Preston Pointe at Windermere, Preston Park at Satellite, The Heights at Peachtree Creek, and Preston Landing at Sweetwater Creek.  Parkside, located in Charlotte, NC and Courtney Creek, located in Durham, NC will close as part of the portfolio sale later this year.
Constructed from 1998 through 2006, the average age of the units is six years.  The high-quality, well located communities were marketed as a portfolio by ARA but were also available for acquisition separately, however, according to ARA’s Atlanta principal, Sean Henry, “Institutional quality portfolio sales such as this one are becoming a rarity and not surprisingly this investment opportunity commanded attention from a wide spectrum of investors who viewed this as an opportunity to aggressively and rapidly expand their local portfolio.”

The buyer was Atlanta-based Centennial Holdings, a privately-held owner and manager of multifamily properties located primarily throughout the Southeast.  According to Centennial’s W. Porter Payne Jr., president and CEO, “Four of the six properties are here in Atlanta, which is a market we are believers in; these will be valuable assets for us and our investors.”  Porter added that they’ll hold the portfolio of assets for four to seven years.  
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@arausa.com or 678-553-9360.
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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