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ARA Atlanta’s Sale Execution in Nashville Nets 34 Offers for 452-Units 

New Buyer to Southeast Region Looking to Acquire Additional MF
Nashville, TN (June 29, 2010) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announced the sale of The Overlook apartments, a 452-unit community located in Nashville, TN.
ARA Atlanta, GA-based principals Sean Henry, Derrick Bloom and ARA associate Vince Lefler represented long-term client and New York City, NY-based institutional investor, DRA Advisors, LLC.
The 452-unit community was acquired by Olympus Property, a real estate investment and property management company that owns and operates residential rental properties in California, Arizona, Texas and Oklahoma.  This is their first acquisition in the southeast and future plans call for additional investment in this region.  
With an acquisition price of $26.2 million or $57,850 a unit, Olympus acquired the asset well below replacement cost.
~more~

According to ARA principal, Sean Henry,”We received 34 offers for this property which is indicative of the fact that investor appetite for this type of product is growing; we’re seeing a marked increase in the number of buyers in the market as compared to 2009.”

Financing was provided by ARA’s recently launched debt platform, ARA Finance and was executed by senior vice president Craig West who said, “By leveraging the ARA Finance platform, we were able to move from LOI to a 21-day due diligence and a 15-day close with very favorable Freddie Mac financing on this acquisition.”  ARA’s Sean Henry added, “Our ability to not only market and credit underwrite the buyer; but to also provide the critical financing component to the overall transaction process is an imperative safeguard in the transaction process.”
 To schedule an interview with an ARA executive regarding this transaction or for more information about ARA, please contact Lisa Robinson at lrobinson@ARAusa.com or 678.553.9360, or Amy Holland at aholland@arausa.com or 678.553.9366.   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage, financing and capital sourcing of multihousing properties including conventional, distressed, affordable, seniors, student, manufactured housing, note sales and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.

About ARA Finance

ARA Finance provides a full range of multifamily debt placement services and financing solutions to owners of conventional, affordable, land, manufactured, seniors, and student housing.
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