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APARTMENT REALTY ADVISORS EXECUTES PLANNED GROWTH STRATEGY BY ANNOUNCING THE OPENING OF ITS ORLANDO OFFICE

Orlando, Fla. (September 17, 2007) – The Florida operation of Apartment Realty Advisors (ARA) announces the opening of its Orlando office, located at 400 Park Avenue South in Winter Park, Florida.  Based out of South Florida, ARA has had a strong presence in the Central Florida/Orlando market for years, closing nearly $1.4 billion in transaction volume in the period from 2005-2007 on behalf of several significant institutional and individual investment clients.  ARA’s client base in Central Florida has included TIAA/CREF, Falcone Group, Broad Street Partners, Madison Realty Investors, Camden Property Trust and Bainbridge Communities and the company is currently marketing properties on behalf of Equity Residential, LeCesse Development Corporation and Del American.  

Ken Krasnow, Chief Operating Officer for ARA, announced his vision for the company’s growth strategy earlier this year.  The focus was on leveraging the company’s existing brand and strong client base to grow its business geographically across the state and continuing to develop service areas including private client, mid-market and land specialties, along with capital market advisory services including debt/equity placement.  

After taking a close look at the Orlando metropolitan area’s strong, growing demographics and the continued expansion of its local business base, Krasnow elected to move forward with executing plans for ARA’s growth.  “Strong in-migration throughout the Florida market has resulted in an extended period of dynamic growth.  In the rental community, there’s been a push to the north, northeast and western parts of the state,” said Krasnow.  ARA plans to capitalize on that growth by expanding its presence in Central and North Florida.  “Demographics in the state continue to strengthen with more people and development moving west and north throughout Florida,” said Krasnow.  “We’re staying ahead of the curve so that our clients can as well.  As the market continues to evolve, there is an untapped client base out there, one which is much more local in nature.  We will look to capture that market.”  ARA’s plans for continued future growth include the expansion of its existing Tampa office and establishing a physical presence in Jacksonville as well.

The Orlando office will be anchored by Kevin B. Judd, Senior Vice President, who has relocated from the South Florida area to focus principally on growing ARA’s business throughout Central and North Florida.  Judd joined ARA in 1999 with a primary focus on the Greater Orlando and South Florida markets.  Since that time he has been actively involved in the sale of over $2 billion in multifamily assets throughout the state of Florida.  His considerable expertise spans two decades of institutional appraisal, development and acquisition experience throughout Florida and over the course of his career he has conducted valuations on virtually every commercial product type with particular experience in the appraisal of large-scale apartment, office, industrial, commercial and residential PUD developments.  Judd is a graduate of Marshall University with a Bachelor of Business Administration in Marketing and Economics.  

According to Judd, “ARA has been committed to the Central Florida multifamily market for over a decade, with over $1.4 billion in sales since 2005.  With our expansion in Orlando, we hope to leverage our past success in a region that we believe to be one of the most dynamic in the country.  Overall, our clients will be the real winners.”

Krasnow joined ARA six months ago from Trammell Crow Company where he was the Executive Vice President in New York City responsible for the overall direction and growth of the tri-state region.  Prior to that, Krasnow was the Executive Managing Director and New York Area Leader for Cushman & Wakefield.

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  This combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006.  For detailed information on ARA’s extensive multihousing investment services, visit www.ARAusa.com. 

The company’s Florida headquarters, which is located at 777 Yamato Road, Suite 140, Boca Raton, Florida 33431, concluded sales of over $1.9 billion in 2006.  For more information, call (561) 988-8800 or visit their Web site at www.ARAusa.com. 
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