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Apartment Realty Advisors (ARA) Reports Sale of Islander Village

in Corpus Christi, Texas
New owner for student by-the-bed multifamily property near Texas A&M-Corpus Christi
Corpus Christi, TX (February 19, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announced the sale of Islander Village Apartments in Corpus Christi, Texas.  Hammond Jones Real Estate Development sold the 78-unit, 312-bed property to Campus Advantage for an undisclosed price.  Both buyer and seller are based in Austin, Texas. 
On behalf of ARA’s Secondary Markets team, Austin-based, Jeff Patterson and Kelly Witherspoon represented the seller, Hammond Jones Real Estate Development, a privately owned limited partnership focusing on investment, development and management of multifamily properties in the southern United States.  
“Located within a mile of Texas A&M University-Corpus Christi, Islander Village is the only class ‘A’, off-campus property, renting to students on a by-the-bed basis,” said Patterson.  “The buyer was attracted to the enrollment growth at the University and the lack of off-campus, student housing.  Islander Village is a brand new property with an impressive amenity package.  The property is also located in close proximity to several parcels of land that have been donated by the City of Corpus Christi for future expansion,” added Patterson.  The buyer, Campus Advantage, owns and manages student properties throughout the United States and focuses on areas with high growth potential.  
Islander Village is located at 5525 South Alameda in Corpus Christi, Texas, and opened its doors for occupancy in October, 2007.  The fully-gated community includes a central clubhouse with internet café, weight and fitness studio, game room and computer center, resort swimming pool, water and sand volleyball and ample parking.  The large units all have four bedrooms and four bathrooms, full-size washer and dryer, comprehensive kitchen appliance package with designer cabinetry, multiple telephone jacks, free high speed internet and cable TV in each bedroom.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jeff Patterson, patterson@ARAusa.com, or Kelly Witherspoon, witherspoon@ARAusa.com, 512-342-8100.   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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Islander Village


5525 South Alameda Street 


Corpus Christi, TX


312 Beds


Seller:  Hammond Jones Real Estate Development


Buyer:  Campus Advantage


Year Built:  October 2007











