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ARA’s Carolinas Team Achieves Record Breaking Sales Price for Chapel Hill Community
Multifamily component of Master Planned Community Sells for $143,411 per Unit
Chapel Hill, NC (May 12, 2010) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announced the sale of The Apartments at Meadowmont, a 258-unit Class A, master-planned community located in Chapel Hill, NC.
ARA Charlotte, NC- based principals, Dean Smith and Blake Okland represented long-term client and Charlotte, NC-based Crosland, a highly-reputable regional developer, in the sales transaction.

Crosland constructed and operated the luxury, garden-style community since its development in 2001 after completing a stringent eight-year long and $1 million-plus zoning, entitlement and permitting process.
The community, which was 96% occupied at the time of the sale, traded for $37 million or $143,411 a unit – the highest per unit price ever achieved in the Chapel Hill market.
~more~
According to ARA’s Smith, “The Chapel Hill market is one of the highest barrier-to-entry markets in the Southeast.  Only 827 units have been added to the market since 2000 largely due to the local Planning Department’s desire to fiercely protect the college-town’s charm and infrastructure”.  
He added, “There’s a flight to quality occurring with a lot of capital chasing very few deals.  The ‘Triangle’ market, which is comprised of Chapel Hill, Raleigh and Durham, has effectively created a hedge for itself with its diverse and stable employment base including UNC Hospitals, Duke Medical Center, three major universities in UNC, NC State and Duke, state government offices, and the world renowned Research Triangle Park, all of which have buffered it from the market’s cycles; preserving values and making the market a top-tier target for investors.”

The community was acquired by Greensboro, NC–based Bell Partners who, much like Crosland, will position the asset as a portfolio stabilizer due to its solid historical NOI performance.  Since its delivery to the market ten years ago, the property has never had a rollback year – a real testament to the location of the asset and the strength of the market.
Debt on the transaction was financed through ARA’s recently launched debt platform, ARA Finance and equity was arranged through Bell Partners’ latest investment fund III.

The community’s many high-end unit features, variety of floor plans and extensive community amenities which include Meadowmont Village dining and shopping venues, are superior to most rental properties in Chapel Hill – a real draw for its tenant base which is comprised of graduate students, empty nesters and local area medical and academic employees.  
 To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@ARAusa.com or 678.553.9360, or Amy Holland at aholland@arausa.com or 678.553.9366.   

~more~

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage, financing and capital sourcing of multihousing properties including conventional, distressed, affordable, seniors, student, manufactured housing, note sales and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
About ARA Finance

ARA Finance provides a full range of multifamily debt placement services and financing solutions to owners of conventional, affordable, land, manufactured, seniors, and student housing.
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