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Apartment Realty Advisors Brokers the Sale of 136-Unit Orchard Crest Apartments
Superior Pierce County Location near the Port of Tacoma and a Price Well below Replacement Costs Key 
University Place, WA (May 17, 2010) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, brokered the $8 million sale of Orchard Crest Apartments, a 136-unit multifamily property located just outside of Tacoma, WA.  Seattle, WA-based senior vice president, Jim Claeys, represented the seller, Aspen Square Management, in the sale of the class “B” property.
The property was acquired by Goldendale, WA-based Ross Management, a renewable energy company that recently disposed of some of its existing assets, leaving the company in a liquid cash state.  According to Jim Claeys, “Orchard Crest was purchased as the leg up of multi-property 1031 exchange.  Financing was provided by a new Fannie Mae loan with a 10-year cash out.
Constructed in 1981, Orchard Crest Apartments is strategically located in the University Place neighborhood of Pierce County, one of the strongest submarkets in the Puget Sound Region.  Major arterials such as I-5 and Highways 512 and 16 are in close proximity to the property as are neighborhood schools, parks and recreation, shopping and expansive employment centers such as the Port of Tacoma, McChord Air Force Base and Fort Lewis Army Base, which are all within 10 minutes of the property.  “With job totals of over 75,000 all within 10 minutes  of the property, Aspen Square Management effectively leveraged the property’s location and accessibility resulting in an outstanding historical occupancy overall and that of 95% at the time of the sale,” noted Jim Claeys.  Claeys further remarked, “that multifamily has finally begun to heat up, that there are an abundance of active buyers and that the market needs more saleable product like Orchard Crest.”
West Springfield, MA-based Aspen Square Partners is a management company that also owns the properties it manages and their existing portfolio includes assets across the country from the northeast to the northwest, southeast to the southwest as well as certain areas of the midwest.

Orchard Crest Apartments, located at 5808 Hannah Pierce Road W, near Tacoma, WA, is situated on 7.55 acres surrounded by mature landscaping and is comprised of a combination of one and two bedroom apartment homes.  Residents enjoy an abundant amenities package in each unit which includes washer/dryers, fireplaces, large private patios and balconies, spacious closets and large storage rooms, as well as a swimming pool, clubhouse, business center and tanning salon which are all located within the community.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jim Claeys at jclaeys@ARAusa.com or 206.407.0225.
About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage, financing and capital sourcing of multihousing properties including conventional, affordable, distressed assets, notes sales, seniors, student & manufactured housing and multihousing land. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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