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FOR IMMEDIATE RELEASE
APARTMENT REATLY ADVISORS BROKERS PHOENIX MULTIFAMILY PROPERTY
FOR $38 MILLION
Transaction Sets Bar for Early-90’s Vintage Properties
PHOENIX - July 16, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, announced the sale of The Boulevard, a 294-unit property in Phoenix for $38 million. 
Sentinel Real Estate Corporation of New York sold the 13-year old property to Bronco RE Corporation of San Rafael, Calif. The transaction was brokered by ARA Phoenix Principal Brad Goff, Vice President Bret Zinn and Associate David Cohen.
“The Boulevard has been practically untouched since it was built, so a number of buyers looked at the asset as a relatively simple value-add investment,” said Goff. “ARA secured 12 offers from investors. In the end the final bid, at 99 percent of the list price, raised the bar for high-priced 1990’s vintage properties in the Phoenix market.”
Bronco RE Corporation intends to conduct light renovations including painting the property and adding modern touches to the interiors. “Rent gain from some simple value-add improvements should be significant based on several other higher-priced rentals in the area,” said Goff.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.  
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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