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Apartment Realty Advisors Brokers Sale of 612-Apartment Community in Roseville, California 
Slate Creek at Johnson Ranch Sold on Behalf of a Private Bay Area-Based Owner


Sacramento, CA (February 2, 2010) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announces the sale of Slate Creek at Johnson Ranch in Roseville, CA.  On behalf of ARA’s Pacific office, Mark Leary, Curtis Gardner and Nate Oleson acted as the advisors to the Bay Area-based private owner in the disposition of the asset. 

Slate Creek at Johnson Ranch is located off of Roseville Parkway in Roseville, California, a highly sought-after location within the Sacramento Region.  Adjacent to a Safeway anchored center, the property is located in the affluent Granite Bay area which boasts the highest median home price in the region at $585,000.  According to ARA’s Mark Leary, “It is one of the best located multifamily assets in the region which led to 14 offers despite a soft economy.”

Slate Creek at Johnson Ranch, which was completed in 1989, is situated on over 38 acres and features three resort style swimming pools, two fully-equipped fitness centers, a resident activity and business center, picnic areas with BBQ grills, tennis and basketball courts, and is surrounded by dozens of mature oak trees. With a mix of spacious one-, two- and three-bedroom floor plans, each apartment home within this particular community features a full-size washer and dryer and a private patio/terrace with extra storage space. 

San Francisco-based Prime Group purchased Slate Creek at Johnson Ranch for $54,250,000 or $88,644 per unit. “We are excited to add this high-quality multifamily asset to our portfolio,” said John Adair, principal with Prime Group.  “Thanks to the cooperation of the seller and ARA, we were able to complete due diligence in just seven business days during the holiday season and close this acquisition less than two weeks later.  Even though the current economy remains challenging, we believe in the long-term potential of the multifamily rental business in California and hope to make more investments like this in 2010.”    

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, locally please contact Mark Leary at mleary@ARAusa.com or 916-764-4191; nationally please contact Amy Holland at aholland@arausa.com or 678-553-9366.  To schedule an interview with a Prime Group executive regarding this transaction or for more information about Prime Group, please contact John Adair at john.adair@primegrp.com or 415-986-2415.   


About Apartment Realty Advisors (ARA)
Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, distressed, affordable, manufactured, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.

About PRIME GROUP
Prime Group is a closely-held business that owns and operates multifamily rental properties.  Since being founded in 1990, it has consistently increased the value of its portfolio through disciplined acquisitions, creative capital structuring, appropriate rehabilitation and superior management.  Its current portfolio contains more than 21,000 units across six states, including the largest apartment complex west of the Mississippi River.  Prime Group also invests in commercial real estate debt via its affiliated $200m Prime Finance Partners fund.
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