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Apartment Realty Advisors National Student Housing Group Negotiates Sale of Highly Sought After Bishop’s Square Apartments
Chicago Based Campus Acquisitions Acquires Bishop’s Square for Undisclosed Price
Austin, Texas (April 14, 2008) — Apartment Realty Advisors (ARA) National Student Housing Group announced the sale of Bishop’s Square Apartments, located in San Marcos, Texas. Built in 2002, the 134 unit property is comprised of 16 buildings featuring 27 one- bedroom units, 33 two- bedroom units and 74 three- bedroom units, totaling 315 beds.  ARA Austin Managing Director Patton Jones and National Student Housing Group Director, Chris Bancroft represented the seller, Austin- based Falcon Southwest.

“Bishop’s Square was popular with the student investment community because of its close proximity to Texas State University, as well as its unique low density town home construction,” said Bancroft. “In addition is has superior A class amenities in comparison with the other properties in this submarket,” said Bancroft
Bishop’s Square was acquired by Chicago, Illinois- based Campus Acquisitions, a firm that focuses on student housing acquisitions, redevelopments, and construction. Campus Acquisitions concentrates on student housing in specific college and university markets nationwide. 
“The challenge in San Marcos is getting investors to look past the apartment construction that occurred in the 2006/2007 school year. We were able to overcome this by pointing out the continued growth of Texas State University, the healthy lease up in the current school year, and the attractive cap rate yield,” said Jones.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact (local ARA PR contact) at e-mail@ARAusa.com or lsu-hovd@arausa.com.   

About Apartment Realty Advisors (ARA)

ARA’s National Student Housing Group specializes in the acquisition and disposition of student housing investment properties across the country. A nascent market just a few years ago, the Student Housing market has grown into a mainstream investment opportunity for many ARA clients and as their investment criteria has changed, so has ARA’s focus on this market sector. ARA’s approach has led to sales of over $1 billion of student housing nationally since 2005 and sales of approximately $250 million for 2007 year-to-date.  For detailed information on ARA’s extensive student housing investment services, visit www.arausa.com/studenthousing
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