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Apartment Realty Advisors (ARA) Lands CMBS Listing

Distressed Ten Property CMBS located in Texas and Florida 
Houston, TX (July 13, 2009) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announced today that ARA Texas and ARA Florida have been retained, as exclusive agents to market for sale on a portfolio or individual basis, a two-state, ten-property, CMBS distressed portfolio. 

Led by ARA’s Houston, TX office in conjunction with ARA’s Boca Raton, FL office, this portfolio represents one of the first distressed CMBS pools to be brought to market in this cycle.
With 1,932 units, the portfolio includes nine assets in the Houston area and one asset in West Palm Beach, Florida.

“The assets are in good locations and in excellent condition relative to other distressed assets,” said David Wylie, principal in ARA’s Houston office.  “The portfolio is also attractive because the lender did not foreclose but elected to put a receiver in place which may allow for the debt to be modified and assumed.”

Asset Plus Companies, based in Houston, TX, is managing the portfolio at the direction of Byron Plant, as appointed receiver pursuant to the Order Appointing Receiver entered May 1, 2009 in the United States District Court for the 127th District of Texas, Civil Action No. 2009-24519.  Asset Plus provides professional asset and property management services nationwide (www.assetpluscorp.com).
“ARA’s Distressed Assets Solutions Group has the expertise to assist with these complex CMBS portfolios,” said Avery Klann, ARA Florida Principal. “We anticipate seeing more of these transactions as multifamily delinquency rates continue to rise nationally.”
The properties in the Distressed CMBS Texas-Florida Multifamily Portfolio include:
1. Avalon Bay - 925 Northwood, Baytown, TX 77521 - 220 units; built in 1984

2. Beacon Hill - 8110 Creekbend, Houston, TX 77071 - 121 units; built in 1983

3. Broadmead - 2801 Broadmead, Houston, TX 77025 - 235 units; built in 1979

4. Carrington Court - 7900 Westheimer, Houston, TX 77063 - 111 units; built in 1961

5. Chalfonte - 1715 Enclave Parkway, Houston, TX 77077 - 86 units; built in 1983

6. Deerbrook Forest - 17750 Highway 59 North, Humble, TX 77396 - 152 units; built in 1983

7. The Harbour - 4040 Crow Road, Beaumont, TX 77706 - 232 units; built in 1981

8. Place at Green Trails - 1111 Houghton, Katy, TX 77450 - 275 units; built in 1982

9. Somerset Place - 5757 Guhn, Houston, TX 77040 - 190 units; built in 1976
10. The Cascades – 1400 Village Boulevard, West Palm Beach, FL 33409 – 316 units; built in 1991

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Yvonne Sarmiento at sarmiento@ARAusa.com or 713.599.1800.   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, distressed, affordable, manufactured, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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