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Apartment Realty Advisors (ARA) Negotiates Sale of 432-Unit AMLI at Summit Ridge
Denver, Colorado-based Continental Realty Advisors Selected as Buyer
Lee’s Summit, MO (September 15, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, represented Chicago-based AMLI Residential Property Trust in the sale of AMLI at Summit Ridge, located within one of Kansas City’s premier real estate investment submarkets, Lee’s Summit, Missouri.  The seller was represented by ARA Kansas City principal, Mac Crowther.
“Situated immediately at the corner of 291 Highway and Tudor Road, approximately one mile from I-470 and three miles from I-70, this community’s location is one of the best infill sites in the Kansas City MSA,” noted Mac Crowther.  “The area is fully developed and comprised of upper middle class homes, Class A commercial developments, schools, churches and the applicable school district, Lee’s Summit, is very highly rated.”
The buyer, Denver, Colorado-based Continental Realty Advisors, specializes in locating, acquiring and managing multi-family investment grade properties.  These properties are typically located in targeted submarkets that have a location-based advantage.  Therefore, according to Crowther, “As a Class A asset on an A infill site, with sound construction and the potential for an attractive ROI,  AMLI at Summit Ridge was an ideal acquisition for the buyer who plans to maintain the property’s Core/Class A status.”  
Constructed in 2001, the garden style complex, which was 96% occupied at the time of the sale, is located at 701 NE Tudor Road, in Lee’s Summit, Kansas.  It offers community amenities including a swimming pool, 24-hour fitness center, sand volleyball court, indoor sport court, basketball gym, club house, business center, laundry facilities and a car care center.  Individual units feature crown molding, garden style tubs, walk-in closets, dishwashers, Whirlpool appliances, extra storage, patios or balconies and more.   
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Les Butler at butler@arausa.com or 816.556.1133; or Amy Holland at aholland@arausa.com or 678.553.9366.   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, affordable, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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