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Apartment Realty Advisors (ARA) Negotiates Sale of 278-Unit Three Lakes Apartments
Superb Overland Park, Kansas Location and Value Add Opportunity a Key Competitive Advantage 
Overland Park, KS (February 25, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, represented New York-based Sentinel Real Estate Corporation in the sale of Three Lakes Apartments, located within Kansas City’s premier real estate investment submarket, Overland Park (Johnson County), Kansas.   The seller was represented by ARA Kansas City principal, Mac Crowther.
“Situated immediately at the corner of 119th Street and Alt. 69 Highway, this community’s location is easily one of the finest infill sites within Kansas City,” noted Mac Crowther.  The area is fully developed and comprised of upper middle class homes, Class A commercial developments, Class A and B apartment complexes, schools and churches.  The College Boulevard corridor, Kansas City’s largest employment center, is less than three minutes from Three Lakes.  
The very desirable location of Three Lakes combined with its 1987 vintage, make the Class “B+” asset an ideal value add opportunity for investors.  According to Crowther, “The long term economic viability of the Johnson County marketplace is assured and with some minor physical and aesthetic improvements, rents for this property can easily be increased beyond normal market escalation.”   
Peterson Companies, a local buyer based in Shawnee Mission, Kansas, topped a long list of bidders from across the country to win the 92% occupied property.  Peterson Companies is an established and credible local investor.

The garden style complex is located at 12100 Willow Lane, in Overland Park, Kansas and offers community amenities including enclosed apartment entries, multi-station 24-hour fitness center, business center, swimming pool & heated spa which overlook the lake, a clubhouse and a rustic lodge for private entertaining.  Individual units feature lake views, washers & dryers, private balconies or patios, vaulted ceilings, fireplaces, walk-in closets and individual storage rooms.   

 To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Les Butler at butler@arausa.com or 816.556.1133, Amy Holland at aholland@arausa.com or 678.553.9366.   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
-More-


IN THE NEWS





Three Lakes Apartments


12100 Willow Lane


Overland Park, KS


278 Units


Seller:  Sentinel Real Estate Corp.


Buyer:  Peterson Companies


Year Built:  1987


Occupancy at Time of Sale:  92%








