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Apartment Realty Advisors (ARA) Reps Sentinel Real Estate in Sale of Luxury Apartments 
Hanover Development Acquired by Colorado’s Archstone-Smith 
Houston, TX (June 23, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announced the sale of The Lofts at the Ballpark – a  375-unit Class A luxury multifamily property located in downtown Houston.  The seller, New York-based Sentinel Real Estate Corporation, was represented by ARA Houston principals, David Mitchell, David Oelfke, David Wylie and Matt Rotan.

The Lofts at the Ballpark was developed in 2002 by Houston, Texas-based The Hanover Company, an award-winning luxury multifamily developer of more than 38,000 units nationally.  The well positioned and highly accessible property is located within walking distance of Minute Maid Ballpark – home of the Houston Astros - and is just three miles north of the largest medical complex in the world - The Texas Medical Center (TMC) which has an employment base of over 73,600 people and an estimated annual indirect economic impact of $13.5 billion.  Additionally, the property’s CBD location makes it an attractive housing option for the city’s more than 144,000+ employed.
As is typical of The Hanover Company communities, property amenities are high-end and plentiful and include two resort style pools with sundecks; a cinema room with stadium seating, a business center with conference room and adjoining internet café and coffee bar; a fitness center with aerobics studio and spinning bikes and gated garage parking.
The three-building mid-rise community comprises more than four acres in one of Houston’s most desirable neighborhoods where, according to ARA principal David Mitchell, “This was a fantastic acquisition by Archstone as the location could be the next Midtown although the prices in the immediate area have not seen the appreciation that nearby Midtown has seen the last several years.”
With an occupancy level of 97.6% at the time of the sale, investor interest was high and was characterized by a mix of private and institutional type investors but it was Englewood, Colorado-based Archstone-Smith, a publicly traded owner and operator of more 344 communities, representing 86,014 units, that ultimately acquired the property.

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@ARAusa.com or 678.553.9360, Yvonne Endo at endo@ARAusa.comor 713.425.5407   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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