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ARA’s National Land Brokerage Team Executes Sale of 5.186 Acre Site
Marketing Strategy Changes Mid-Stream Due to Change in Land Use 
Houston, TX (October 26, 2009) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, brokered the sale of a 5.186-acre improved site located in Houston, TX on behalf of New York city-based GFI Capital Resources Group, Inc.  ARA Houston’s land brokerage specialists, Tim Dosch and David Marshall, represented the seller.
Bayou Landing was originally marketed as part of larger portfolio of nine multifamily properties, totaling 2,831 units all located in the Greater Houston area until the property was damaged as a result of September 2008’s Hurricane Ike.  
The ARA team worked collaboratively with the seller to reevaluate the asset and ultimately determined that its real value was in its 5.186 contiguous acre land site and not its improvements and re-engineered the marketing process from a multifamily investment sales opportunity to a land play opportunity.   The site is located only minutes from Houston’s Texas Medical Center – the largest medical complex in the world and one of the largest employment centers in Houston. 
According to ARA’s Marshall, "Large tracts of land, such as this site, are rare in this section of Houston - not only is it 5.186 acres of contiguous land, but it also has a lighted intersection at North MacGregor Way and Ardmore St. as well as plenty of frontage along both North MacGregor Way and Sampson St."
Investor interest in the site was heightened due to the wide range of government funding programs geared towards urban reinvestment in area’s such as this where widespread damage was sustained by commercial and residential properties as a result of the storm.
The buyer, a local Houston, TX-based non-profit, has not publically announced its future plans for the property.

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Yvonne Sarmiento at sarmiento@ARAusa.com or 713.425.5407.   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage, financing and capital sourcing of multihousing properties including conventional, affordable, seniors, student, distressed assets and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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