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ARA’s Houston Land Brokerage Team Executes Sale of 2.66 Acre Site in 

 The Woodlands 
Site is Slated For Development of Mid-Rise Senior Housing
Houston, TX (October 20, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, brokered the sale of a 2.66-acre land site on The Waterway in one of Texas’ most dynamic and successful multi-use master-planned communities - The Woodlands, located approximately 30 miles north of Houston.   The buyer was represented by ARA Houston’s land brokerage vice presidents, Tim Dosch and David Marshall.
Bridgewood Property Company of Houston, TX purchased the property from The Woodlands Development Company and plans call for the construction of a mid-rise senior housing facility that will be comprised of 156 independent living and 32 assisted living units for a total of 188 units.  
The senior housing facility will be well positioned within the larger urban and pedestrian-friendly Woodlands development which currently comprises The Woodlands Mall, Market Street, The Cynthia Woods Mitchell Pavilion, The Waterway and the majority of the office and hotel development in The Woodlands.
Individual units will have nine-foot ceilings, contain full kitchens, individually controlled heating and air-conditioning, large walk-in closets, walk-in showers or bathtubs, and washers/dryers.  
According to Tim Dosch, “This development is going to be first class and there is a huge demand for this type of product in The Woodlands.  These are the kind of development deals that are getting done in today’s market.  Deals that are well located, have a story, benefit from nearby uses, and that serve a need in the community.” 
The property’s common areas will consist of a formal living room, lounge areas, dining room (two meals per day are included), activity/media center, library/game room/computer room, arts/crafts room, exercise room, indoor swimming pool/spa, and underground controlled garage parking.
 “The site offers excellent accessibility and is located just across Grogans Mill Road from Market Street,” according to David Marshall.  He added,  “Due to the location of the site and the waterway taxi stop, the residents of the senior housing development will be able to travel to and from the largest mixed-use development in The Woodlands without getting into a car.”

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Yvonne Endo at endo@ARAusa.com or 713.425.5407.   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, affordable, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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