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FOR IMMEDIATE RELEASE
APARTMENT REALTY ADVISORS BROKERS SALE OF TWO 

PROPERTIES IN BRYAN, TEXAS
Properties Sold in Off-The-Market Transaction
HOUSTON - June 12, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, brokered the sale of two apartment communities, Willowind and Willow Oaks located in Bryan, Texas, in an off-the-market transaction for an undisclosed price.  
“Our client chose to sell the property off-the-market to avoid the logistics of marketing to multiple investors and thus keeping the sale brief and private,” said Jeff Patterson, vice president of the ARA Secondary Markets Team. “ARA presented the properties to investors we know are motivated by this type of strong value-add opportunity and managed to close the deal quickly without ever bringing it to market.”

In 2006 the Bryan-College Station MSA had its strongest leasing seasons in the past five years due to Texas A&M University’s steady growth and a limited supply of new apartment development. “College Station will continue to attract investors due to the university presence, the growing medical and technology practices and the steady-growth business environment,” said Patterson. 

Both properties were built in phases over a number of years. Willowind’s 248 units were built in 1977-1982, and Willow Oaks’ 299 units were built in 1969-1971.

The buyer, Commercial Capital Partners, LLC of Newton, Mass. purchased the property from WWK, Ltd. of Houston, Texas.
Patterson and Kelly Witherspoon, transaction manager, ARA Secondary Markets Team, brokered the transaction.  The ARA Secondary Markets Team provides multifamily brokerage services in secondary markets throughout Texas, Louisiana, New Mexico and Mississippi.  In 2006, they represented owners in the sale of 6,300-units totaling more than $345 million in transaction volume. 

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.   
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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