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FOR IMMEDIATE RELEASE
ARA BROKERS SALE OF 21.1 ACRE TRACT IN HOUSTON
Energy Corridor Seeing Tremendous Growth
HOUSTON - June 18, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, announced the sale of a 21.1 acre tract, located on Kingsland Blvd. at Barker Cypress in Houston for an undisclosed price.
W The Real Estate Company of Dallas sold the tract to apartment developer Bohannon Development of El Paso, Texas. 

“Based on our up-front due diligence, Bohannon came to a quick decision to buy,” said Tim Dosch, vice president who runs the land division at ARA Houston. “We were able to close the deal, which included numerous property inspections, in just 22-days compared to the usual 120 day period for that type of transaction.”
The tract is located along Interstate Highway 10 midway between Beltway 8 and the Grand Parkway; an area known as the Energy Corridor. The Energy Corridor is home to multi-national and local growth-oriented energy companies such as BP America, Shell Exploration and Production, ExxonMobil Chemical, ConocoPhillips, CITGO, Cabot Oil and Gas, and Global Santa Fe as well as some large non-energy employers such as Sysco Corporation and Accenture.

Prior to putting the tract under contract with Bohannon, ARA Houston conducted an in-depth market study of the tract’s surrounding area, which showed tremendous growth in the Energy Corridor. New development will increase employment growth including the Texas Children’s Hospital, going in on the northwest corner of Barker Cypress and IH 10, and a 300,000 sq. foot class A office building for Mustang Engineering and other tenants being developed on the southwest corner of Barker Cypress and IH 10.
ARA’s unique ability to work on the numerous development and market issues related to the land as well as assessing the apartment market proved invaluable for Bohannon development. 

“A 21-acre tract is large for a suburban apartment deal,” said Dosch. “Its size combined with the need for residential communities and the location next to George Bush Park makes it a unique development opportunity.”

This is the only development site in the area backing up to the George Bush Park which provides picnic pavilions, restrooms, soccer complexes, baseball fields, a fishing lake, playground, hiking trails, biking trails and equestrian trails.

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.  
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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