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AR Brokers Equity Financing of 279-Unit Property in Fort Lauderdale, FL
Boca Raton, Fla. (November 5, 2007) – Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announced that it has secured equity capital and mezzanine debt for Altman Development Company for the development of Satori, a 279-unit, ultra-luxury, mid-rise apartment community located in Fort Lauderdale, Florida.  Avery Klann, Senior Vice President, and Richard Donnellan, Principal, of ARA Florida facilitated the transaction on behalf of Altman.  
Situated on a 5.7-acre site along the north side of Sunrise Boulevard between Northeast 11th and Northeast 12th Avenues, Satori will offer resort-style living with a myriad of high-end amenities.  Upon completion, the four-building development will include 13,000 square feet of retail space fronting Sunrise Boulevard, offering exposure to over 67,000 vehicles per day.  

Satori is located in one of South Florida’s most affluent areas and in the heart of Florida’s second largest employment market.  In an area where housing demand remains strong, the mixed-use development will offer resort-class community amenities located just minutes from beaches, world-class shopping, employment centers and cultural activities, in addition to boasting creative unit designs and upscale condominium quality finishes.  Additionally, Satori offers close proximity to downtown Fort Lauderdale and the Las Olas Riverfront areas, where much of Broward County’s new office and high-rise residential construction is taking place.   

According to Klann, ARA’s Multifamily Specialist, “Construction recently began on this ultra-luxury rental community, which will be viewed as the high watermark for development in the area.”  Donnellan added that “Satori will be one of the first mid-rise, luxury high-end rental developments to start in Broward County in a number of years. There has been very little construction of rentals in Broward over the last three years as most residential developers focused on the condo market. Now rentals are coming back. Altman builds an exceptional product which will ensure Satori's success."
Arranging the equity financing of developments like Satori is an integral part of ARA’s growing array of client services.  Key resources are committed to serving clients in the marketing and underwriting of development projects and during the critical step of promoting those developments to the investment community.  Through the utilization of comprehensive economic and financial analyses, in-depth market research and by leveraging existing relationships throughout the investment world, ARA continues to raise the bar for its clients.
About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.5 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 

The company’s Florida headquarters, which is located at 777 Yamato Road, Suite 140, Boca Raton, Florida 33431, concluded sales of over $1.9 billion in 2006.  For more information, call (561) 988-8800 or visit their Web site at www.ARAusa.com. 
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