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ARA Executes Sale of 192-Unit Trophy Community in Florence, KY
Centerville, OH-based The Connor Group Acquires for $69,271 a Unit
Florence, KY (February 2, 2010) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, brokered the $13.3 million sale of  Columns on Wetherington Apartments, a 192-unit luxury multifamily property located in Florence, KY.  Chicago, IL-based principal, Debbie Corson, represented the lender in the sale.  
Constructed in 2002, the luxury community comprises 16.6 acres of professionally landscaped grounds that include 21 two- and three-story residential buildings, an elegant clubhouse featuring a community room with billiards and a large screen TV for use by residents, plus a resort-style swimming pool with poolside bar, business center with cyber café, state-of-the-art fitness center and whirlpool spa.  Additional amenities include a putting green, car care center with vacuum, laundry center with television, and sports court.
Columns on Wetherington was acquired by Centerville, OH-based The Connor Group for $69,271 a unit.  
~more~

According to ARA principal, Debbie Corson, “The Columns on Wetherington combines a superior location with accessibility to Florence’s airport, schools, business centers, shopping, dining, entertainment and recreational facilities and offers a superior property amenity package that clearly differentiates this property from the competition.”  She added, “The buyer is well positioned to capitalize on this trophy, lender owned property.” 
To schedule an interview with an ARA executive regarding this transaction or for more information about ARA Finance, please contact Lisa Robinson at lrobinson@ARAusa.com or 678-553-9360.
About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, distressed, affordable, manufactured, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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