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Apartment Realty Advisors (ARA) Negotiates Record Multifamily Sale in Chicago Market 
Deal Represents Highest Volume, Largest Property Sold in 18 Months  
 Buffalo Grove, IL (June 29, 2009) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, represented AMLI Residential, the Chicago, IL-based multifamily developer, owner and manager, in the sale of the 592-unit AMLI at Chevy Chase apartment community, located in the popular and affluent Chicago suburb of Buffalo Grove, IL.  The seller was represented by ARA’s Chicago-based principal, Debbie Corson and sales associate, Susan Lawson.
Selling for $60,000,000, “this sale represents the highest volume and the largest property (in terms of number of units) transacted in the Chicago market over the past 18 months, since January 2008,” noted Debbie Corson.   The quality of the asset and its location in one of Chicago’s most desirable suburbs enabled ARA to secure over 10 offers in a very soft market.   And although cap rates have increased significantly over the past 18 months, the transfer price represented a 7 cap on actual income after reserves, well below the current market.

In addition to being conveniently located just 30 miles northwest of downtown Chicago and 15 miles north of Chicago O’Hare International Airport, the class A multifamily community is also within minutes of premier shopping, fine dining and entertainment venues as well as major employment centers and award winning schools.  
AMLI at Chevy Chase was acquired by Teaneck, NJ-based Penobscot, a class A owner and manager who owns six multifamily properties in Chicagoland, including one in Chevy Chase’s immediate sub market.  Typically a long-term holder who rarely sells their properties, Penobscot will have the opportunity to take advantage of the strong upside potential of this 1988 vintage asset and increase rents in line with recently renovated competing area communities.  
Located at 1701 Johnson Drive in Buffalo Grove, IL, AMLI at Chevy Chase was 90% occupied at the time of the sale and consists of 592 one and two-bedroom  garden-style  apartments housed in 38 buildings which are situated among over 39 acres of meticulously maintained grounds.  Among the extensive community amenities, are a clubhouse with a community room, state-of-the-art fitness center, two heated pools, sundecks, a business center, paved walking and jogging paths, 4 lighted tennis courts, a sand volleyball court and beautifully landscaped  ponds with seven fountains.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Amy Holland at aholland@arausa.com or 678.553.9366, or Adele Deeter at deeter@arausa.com or 937.439.1094.   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, distressed, affordable, manufactured, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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