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Apartment Realty Advisors (ARA) Negotiates the Sale of a Six Property Portfolio 
121 total units located just minutes from Downtown Denver
Denver, CO (October 26, 2009) — Atlanta headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, recently brokered the sale of a six property portfolio totaling 121 units all of which are located in the Capitol Hill and Uptown Neighborhoods of Denver, CO. The Buyer purchased the property for a price of $5,858,000, representing a price per unit of $48,413 and a price per square foot of $96.48. The properties in this portfolio were all HUD subsidized, project based, Section 8 housing communities. ARA Denver associates, Terrance Hunt and Shane Ozment, represented the New York-based private buyer.


The assets which make up the portfolio are 1825 Logan Street, 701 East 14th Avenue, 1746 Clarkson Street, 1601 East 17th Avenue, 1920-1928 East 17th Avenue and 1901 East 16th Avenue. Situated just east of Downtown Denver, 1825 Logan Street is a beautifully styled apartment building located on the doorstep of downtown. The property offers 20 studio units and eight one-bedroom/one-bathroom units. Built in 1910, the property offers off street parking, storage and on-site laundry facilities.   

701 East 14th Avenue has a highly visible location directly across the street from the beautiful St. John’s Cathedral, one of Denver’s oldest and most significant churches. Built in 1911, the property consists of 28 studio units, 13 one-bedroom units, and two two-bedroom units, and offers an excellent unit mix in the heart of the Capitol Hill Neighborhood. 

1746 Clarkson Street is a 16-unit apartment building located in Denver’s Uptown Neighborhood. This Spanish Revival building was constructed in 1906 and features 12 spacious one-bedroom/one-bathroom units and four studio units. Off-street parking, balconies and eye catching curb appeal further enhance the property. 

Located just east of downtown are 1601 East 17th Avenue, an eight unit property consisting entirely of three bedroom townhomes; and 1920-1928 East 17th Avenue,   a four building property consisting of eight one-bedroom units and eight two-bedroom units. Built in 1897 and 1900 respectfully, these two properties are ideally located on 17th Avenue;  an increasingly attractive, highly visible residential address containing several impressive upscale developments which have cropped up along the street in  recent years.  Fine dining and upscale retail establishments complete the package making 17th Avenue a showcase street.

1901 East 16th Avenue offers 10 two-bedroom townhomes built in 1925. Directly adjacent to a school, this property offers the same location advantages of the 17th Avenue properties on a much quieter two lane street. 

All-in-all, these properties consist of 52 studio units, 41 one-bedroom units, 20 two-bedroom units, and eight three-bedroom units in classically styled buildings with optimal locations.
“This deal was complex because it was a government subsidized scattered site with an average construction date of 1904 and six properties, all of which  needed to be cross-collateralized. Any one of these factors would have created difficulties in this market; however, it was because of a knowledgeable buyer and a seller’s ability to work together that this deal was successfully closed,” said Terrance Hunt. 
“We were able to secure a buyer who was very familiar with government subsidized properties which proved to be a key in closing this challenging transaction,” said Shane Ozment.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Terrance Hunt at hunt@ARAusa.com or Shane Ozment at ozment@ARAusa.com, or call 303.260.4400; nationally, Amy Holland at aholland@arausa.com or 678.553.9366.
About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, distressed, affordable, manufactured, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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