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ARA Brokers Sale of $302,500 Per-Unit Property in Boulder, CO
Located on “The Hill”, Two Blocks from the University of Colorado Campus
Boulder, CO (June 8, 2009) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, recently brokered  the sale of a 3-unit property located at 1067 13th Street in Boulder, CO. 
ARA Denver based Principal, Terrance Hunt, and Vice President, Shane Ozment, represented the undisclosed seller in the sale of the two-story, all brick building built in 1909.  The buyer purchased the property for a price of $907,500.  This represents a price per unit of $302,500 and a price per square foot of $145.20.
This property features washers and dryers in two of the three units, a two car garage with seven additional off-street parking spaces, easy to maintain xeriscape landscaping, a large front porch and a deck off the back of the building.  1067 13th Street is located on “The Hill”, just two blocks from the University of Colorado campus.  It is fully occupied, and is located less than one block from an array of shopping, dining and entertainment options.
~more~

“This property is probably the best location on “The Hill.” The buyer plans on doing some renovations to the units to maximize rental income. This was a great investment for the buyer in a market that has limited inventory, and no other product in this location,” said Shane Ozment.

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jason Wine at Wine@ARAusa.com; Shane Ozment at Ozment@ARAusa.com or call 303.260.4400; nationally, Amy Holland at aholland@arausa.com or 678.553.9366
About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage, financing and capital sourcing of multihousing properties including conventional, affordable, seniors, student, distressed assets and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace has resulted in average annual production volume of $6.3 billion in real estate transactions since 2003.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 







