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Apartment Realty Advisors (ARA) Brokers Off-Market Multifamily Transaction in Tyler, Texas

224-Units Acquired by California-Based Investment Group
Tyler, TX (June 24, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announced the sale of Quail Creek, a 224-unit apartment community located in Tyler, Texas – approximately 90 miles east of Dallas. 
ARA’s Central Region office represented the Texas-based seller, Quail Creek Partners Ltd. in the sale.  The property was acquired by California-based Allmark, a privately-held investment advisory group. 

“This was an off-market transaction where we brought in an experienced operator with whom we have closed multiple transactions in the past and who was willing to assume the existing Freddie Mac loan,” said Jordan Cortez. ARA Dallas-based brokers Brian O’Boyle and Mike Girard worked collaboratively with Jordan Cortez on the transaction.  
Quail Creek, constructed in 1983, was 98% occupied at the time of the sale with market rents averaging $643 per month. “Quail Creek is one of the finest 1980s vintage assets in the state of Texas and has recently undergone a significant renovation,” said Cortez. The property is comprised of 23 buildings on 13.6 acres in an extremely well-located site near major employers, retailers, and restaurants. These factors, combined with the property’s stellar performance, are some of the reasons that made this community such a desirable choice for the buyer.
Year-to-date the Central Region ARA team has successfully closed 19 deals totaling more than $360 million in total consideration. 

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@arausa.com or 678.553.9360, or Amy Holland at aholland@arausa.com or 678.553.9366.   
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com. 
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