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Apartment Realty Advisors (ARA) Represents Out of State Buyer in Acquisition of 160-Unit Multifamily Community in Phoenix, AZ 

Favorable Debt Assumption Clinched the Deal
Phoenix, AZ (September 17, 2007) — Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, represented Portland, OR – based NBS Real Estate Capital in the off-market  acquisition of the 160-unit Parkwood Apartments located in Phoenix, AZ.  
Constructed in two phases in 1973 and 1996, Parkwood was 100% occupied at the time of the sale.  According to Brad Goff, ARA principal in the Phoenix office, “Parkwood is an ideal investment for NBS; while it offers all the typical amenities, its location and accessibility to the Metro Light Rail Station (planned to be opened in December 2008) and the newly-renovated Christown Spectrum Mall combined with their planned interior and exterior upgrades will allow them to really push the rents and increase NOI.”

According to David Tindall, vice president of acquisitions for NBS, “We like the central Phoenix market which is undergoing a renaissance of sorts.   This market offers good value relative to other Phoenix area sub-markets, and the area’s continued growth in fundamentals and infrastructure improvements only reinforces this.”  He added, “This acquisition has tremendous up-side potential further enhanced by our ability to assume very favorable Fannie Mae debt on the property at below market rates.”
With some renovations already underway since closing on the property, the long-term plans call for extensive renovation of the property’s common areas and amenities and a phased renovation of the units themselves to include updates to kitchens and baths, new lighting, paint and carpet.  The timeline for completion of all renovations is 18 months.

NBS Real Estate Capital is a discretionary private equity fund manager that invests on behalf of foundations, pension funds, charitable trusts, corporations and high net worth individuals and families.  In addition to the Phoenix market, NBS owns multifamily, office and industrial properties in Oregon, Nevada, California, Washington, Colorado and Idaho and specifically targets value-add opportunities in the $5 million to $50 million range.  NBS Real Estate Capital is also active as a small balance secondary financing source, specializing in mezzanine loans and preferred equity ranging from $2 million to $6 million.   Learn more about NBS Real Estate Capital at www.nbsrecapital.com
To schedule an interview with an ARA executive regarding this transaction or for more information about ARA, please contact Lisa Robinson, lrobinson@arausa.com or 678-553-9360.
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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