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Apartment Realty Advisors (ARA) Brokers Sale of 90-Unit 1966 Constructed Multifamily Community 
Local Investor Harkavy Properties Will Intensify Management to Increase Value
Dayton, OH – (September 8, 2008) — Atlanta headquartered Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, brokered the sale of the 90-unit Fountainhead Apartments located in Dayton, Ohio.  The property is part of a multi-state, institutional portfolio of properties being marketed by ARA, whose Chicago-based principal, Debbie Corson, represented the Seller. 
Constructed in 1966 and 92% occupied at the time of the sale, the 90-unit Fountainhead community is comprised of three, three-story residential buildings featuring a mix of one and two bedroom garden style units with an average unit size of 682 square feet.  Despite its age, the all brick buildings and landscaped grounds have been well maintained which bolstered the property’s high occupancy level.

Located on N. Main Street in Dayton, Fountainhead’s location is a key marketing attribute offering residents excellent connectivity to I-75 and downtown Dayton.  Additionally, the community is located ten miles west of Wright Patterson Air Force Base – an excellent source for future rentals.

The Fountainhead Apartments were acquired by local, private investor Harkavy Properties, based in Cincinnati, OH, who used private financing for the $1 million acquisition and who will provide on-site property management.  

ARA’s analysis of the property highlighted its upside potential especially as it relates to market rents.  According to ARA’s Corson, “Rents among the competitive set are substantially higher than Fountainhead so there’s a real opportunity for the new owner to capitalize on the property’s location and condition by increasing rents and growing NOI on this asset.”

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@ARAusa.com or 678-553-9360 or Amy Holland at aholland@ARAusa.com or 678-553-9366.
About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, affordable, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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Charleston at Blue Ash


4870 Hunt Road


Blue Ash, OH  45242


242 Units


Seller:  INVESCO Real Estate


Buyer:  The Connor Group


Year Built:  1992


Occupancy at Time of Sale:  90%











