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Apartment Realty Advisors (ARA) Represents GID in Sale of Windsor at Brookstone Village
Centerville, OH-Based Buyer Acquires Luxury Apartments for $92,391 a Unit
Cincinnati, OH. – (June 3, 2008) — Atlanta headquartered Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, represented Boston, MA-based General Investment & Development (GID) in the sale of Windsor at Brookstone Village apartments, a 276-unit luxury apartment community located in Cincinnati’s affluent east side.  GID was represented by ARA’s Midwest region principal Debbie Corson based in ARA’s Dayton, OH office.  
Constructed in 1991/1992, the 13-building two and three-story residential property was 92% occupied at the time of the sale.  Located among some of Cincinnati’s most desirable and affluent neighborhoods, Windsor at Brookstone Village is located half way between Cincinnati’s CBD and Blue Ash, the city’s largest suburban business center, and about a mile north of Hyde Park, an area favored by young professionals who value the proximity to downtown and the myriad of dining and shopping options but who might otherwise be priced out of the single-family detached housing market.  The average housing value within a three-mile radius of Windsor at Brookstone Village property is $204,114 and is projected to increase to $228,402 by 2012.

Investor interest in the property was high and according to ARA’s Debbie Corson, “The average offer was within 96% of the property’s list price which was a real testament to the quality level of this property.”
The buyer, Centerville, OH The Connor Group, acquired the property for $25,500,000 or $92,391 a unit.  This group has continued to expand their holdings in the Midwest and most recently in the Southeast.  

The seller, GID, enhanced the property’s already high-end aesthetic and physical attributes with a complete remodel of the clubhouse; adding new furniture, a state-of-the-art fitness center, fully equipped kitchen and private tanning bed.  Other on-site property amenities include a resort-style swimming pool with large tiered deck, wireless internet access, and car care center.  
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@ARAusa.com or 678-553-9360 or Amy Holland at aholland@ARAusa.com or 678-553-9366.
About Apartment Realty Advisors (ARA)

Atlanta headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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Charleston at Blue Ash


4870 Hunt Road


Blue Ash, OH  45242


242 Units


Seller:  INVESCO Real Estate


Buyer:  The Connor Group


Year Built:  1992


Occupancy at Time of Sale:  90%





Windsor at Brookstone Village


3515 Brookstone Drive


Cincinnati, Ohio


276 Units


Buyer:  The Connor Group


Seller:  General Investment & Development


Year Built:  1991/92


Occupancy at Time of Sale:  92.4%








