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Apartment Realty Advisors (ARA) Negotiates $61 Million Multifamily Portfolio
Atlanta, GA—An affiliate of Julian LeCraw & Company Acquires 638 Units in Cary and Raleigh Markets
Raleigh, NC. – (March 3, 2008)  — Atlanta headquartered Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, represented Fairfield Residential in the portfolio sale of 638 multifamily units in two communities located in North Carolina’s Cary and Raleigh markets.   The seller was represented by ARA’s Mid-Atlantic region principals Blake Okland and Dean Smith in ARA’s Charlotte office.  
The $61 million sale was comprised of the 302-unit Cornerstone community, located in Cary, and the 336-unit North Park community, located in Raleigh.  Constructed in 1996 and 1995 respectively, both communities offer exceptional locations and accessibility.  Cornerstone’s Cary, North Carolina location has been recognized by major publications for its desirability and overall quality of life and was named by Money magazine in 2004 as the “hottest town” on the East Coast and one of the six most desirable places to live in America.  
North Park is located in the exclusive northwest Raleigh submarket whose desirable location is characterized by its proximity to the Research Triangle Park (RTP), the Raleigh-Durham Airport and a wealth of high-end retail and entertainment options.   
The seller is an affiliate of Fairfield Residential.
According to ARA’s Blake Okland, “This portfolio is a great value-add play in a market that has consistently performed well.”  He added, “With the implementation of unit upgrade programs, these properties will continue to compete with or even surpass the current ‘top of the market’ assets.”
The highly amenitized properties were acquired by Atlanta, Georgia-based Julian LeCraw & Company (JLC) affiliates, one of Atlanta’s largest privately-held owner/manager of apartment communities.  
Cornerstone is comprised of a combination of 1, 2 and 3-bedroom apartment homes mixed among its 302 units and has an average unit size of 969 square feet with 9’ ceilings. The apartment community provides residents an extensive amenity package including an elegant clubhouse with separate multi-purpose rooms, detached garages, resort-style swimming pool with expanded sun deck, business center, and fitness center with dry sauna.  
North Park is comprised of a combination of 1 and 2 bedroom apartment homes mixed among its 336 units and has an average unit size of 900 square feet with 9’ ceilings. The apartment community provides residents an extensive amenity package including detached garages, an elegant clubhouse, cinema room, indoor racquetball court, resort-style swimming pool with expanded sun deck, car wash, laundry and fitness facilities.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@arausa.com or 678-553-9360.
About Apartment Realty Advisors (ARA)

Atlanta headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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IN THE NEWS





Cornerstone


100 Terrastone Place


Cary, North Carolina


302 Units


Seller:  An affiliate of Fairfield Residential, LLC


Buyer:  An affiliate of Julian LeCraw & Co., LLC


Year Built:  1996


Occupancy at Time of Sale:  94%





North Park


4800 Waterford Point Drive


Raleigh, North Carolina


336 Units


Seller:  An affiliate of Fairfield Residential, LLC


Buyer:  An affiliate of Julian LeCraw & Co., LLC


Year Built:  1995


Occupancy at Time of Sale:  94%








