[image: image1.png]MAPARTMENTW
REALTY ADVISORS




[image: image3.jpg]



FOR IMMEDIATE RELEASE

Contact:

Lisa Robinson

Apartment Realty Advisors


(404) 495-7300

lrobinson@ARAusa.com

www.ARAusa.com



Apartment Realty Advisors (ARA) Negotiates $18 Million Sale of Crescent Arbors
Beachwood, Ohio—Based Wolf Investors Acquires for $102,000 a Unit
Cary, NC. – January 7, 2008 — Atlanta headquartered Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, represented Capital Associates in the $18,360,000 million sale of the 180-unit Crescent Arbors multifamily property located in Cary, North Carolina.  The seller was represented by ARA’s Mid-Atlantic region principals Blake Okland and Dean Smith in ARA’s Charlotte office.  
Constructed in 1995, Crescent Arbors is well located in Cary’s most sought after submarket also known as the The Triangle due to its immediate proximity to the triangle of cities - Raleigh, Durham, and Chapel Hill.  These cities and surrounding towns like Cary, boasts more than 1.5 million people and have experienced tremendous population and employment growth over the past five years.   With a surrounding employment base of more than 39,000 in the adjacent 6,800 acre Research Triangle Park, Capital Associates effectively leveraged the property’s location and accessibility resulting in a 98% occupancy rate at the time of the sale.  
According to ARA’s Blake Okland, “Crescent Arbors is a great value-add play in a market that has consistently performed well.”  He added, “With the implementation of a unit upgrade program, this property’s status and value will be immediately elevated to compete with comparably sized,  Class AA product in the immediate area that are currently renting for $100-$200 per month more than Crescent Arbors.”
The highly amenitized Crescent Arbors was acquired by Beachwood, Ohio-based Wolf Investors, a privately-held commercial real estate firm involved in the construction, development and property management of multifamily, land and retail properties primarily concentrated in the Northeast Ohio area.   The 50-year old firm’s current multifamily portfolio totals 2,000 units.
The acquisition of Crescent Arbors is the firm’s first foray into the Triangle market.  According to Michael Shemo, president of Wolf Investors, who describes the company as a long-term holder of properties, “This acquisition will not only bolster our existing multifamily portfolio but will serve as a launching point for additional multifamily acquisitions located throughout the southeast region.”  

Crescent Arbors Apartments is comprised of a combination of one and two bedroom apartment homes mixed among its 180 units and an average size of 958 square feet with 9’ ceilings. The apartment community provides residents an extensive amenity package including an elegant clubhouse, lighted tennis court, swimming pool, car wash, laundry and storage facilities, and garages.

The seller, Cary, North Carolina-based Capital Associates, is a full-service commercial real estate development company engaged in a wide range of activities, including commercial brokerage, leasing, fee management, and land sales, as well as the development and marketing of office buildings, business/industrial parks, retail centers and multi-family communities.   

Capital Associates developed Crescent Arbors in 1995.

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@arausa.com or 678-553-9360.
About Apartment Realty Advisors (ARA)

Atlanta headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.5 billion in real estate transactions in 2007. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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Crescent Arbors


100 Crescent Arbors Lane


Cary, North Carolina


180 Units


Seller:  Capital Associates


Buyer:  Milton A. Wolf Investors, LLC


Year Built:  1995


Occupancy at Time of Sale:  98%








