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Apartment Realty Advisors (ARA) Negotiates $23 Million Sale of Charleston at Blue Ash Apartments
Centerville, Ohio-based The Connor Group Acquires for $95,000 a Unit
Blue Ash, OH. – January 22, 2008 — Atlanta headquartered Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, represented Dallas-based INVESCO Real Estate in the $23,000,000 sale of the 242-unit Charleston at Blue Ash multifamily property located in Blue Ash, Ohio.  The seller was represented by ARA’s Midwest region principal Debbie Corson in ARA’s Dayton, OH office.  
Charleston at Blue Ash is located in the booming and affluent northeastern Cincinnati submarket of Blue Ash – located just 14 miles from downtown Cincinnati.   With more than 2,000+ professional services and research/development businesses occupying over 1.5 million square feet of Class A office space, this suburban market has continued to attract professional services firms which has in turn fueled demand for residential housing to accommodate the area’s growing labor force.   Blue Ash serves as the world headquarters of Ethicon Endo-Surgery Inc., a leading provider of endoscopic and traditional surgical devices that employs more than 600 sales associates worldwide.
The community offers excellent accessibility to the region’s major highways (I-75, 71, 275, and the Ronald Reagan Cross County Highway), and offers tenants convenient access to Cincinnati’s cultural, entertainment, and pro-sports hot spots. 
Constructed in 1992, the class A multifamily community was 90% occupied at the time of the sale.  
The community was acquired by Centerville, OH-based The Connor Group, a regional multifamily owner and manager of more than 12,000 units located primarily in the Midwest and Southeastern regions of the country. 

According to ARA principal Debbie Corson, “Opportunities to acquire institutional quality assets such as this one are somewhat rare in the Midwest markets and Charleston at Blue Ash is at the top of the market in terms of quality construction, amenities, accessibility and location.”   She added, “Not surprisingly, there was a significant level of investor interest in this property from a diverse range of national investors with bids coming in from private as well as institutional buyers.”
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@ARAusa.com or 678-553-9360 or Amy Holland at aholland@ARAusa.com or 678-553-9366.
About Apartment Realty Advisors (ARA)

Atlanta headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.5 billion in real estate transactions in 2007. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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Charleston at Blue Ash


4870 Hunt Road


Blue Ash, OH  45242


242 Units


Seller:  INVESCO Real Estate


Buyer:  The Connor Group


Year Built:  1992


Occupancy at Time of Sale:  90%











