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Apartment Realty Advisors (ARA) Negotiates Sale of Cascade at Fall Creek Apartments
Resort Style Community Acquired by Mid America Apartment Communities
Humble, TX (March 25, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, represented Houston, Texas-based Martin Fein Interests, Ltd. in the sale of Cascade at Fall Creek; a 246-unit, Class A for rent community located in Humble, Texas.   The seller was represented by ARA Houston Principals David Mitchell, David Oelfke, David Wylie and Matt Rotan
Located just sixteen miles north of downtown Houston on N. Sam Houston Parkway, the recently developed Cascade at Fall Creek community features Martin Fein’s signature, resort style amenities including a state-of-the-art 24-hour fitness center offering private yoga and pilates rooms, a fully appointed club house with billiards room, fully equipped business center and a Roman-columned pool.   
Units range in size from 693 square feet up to 1,688 square feet in a mix of one, two and three bedroom units all of which are fully appointed with 9-foot ceilings, crown molding, in-unit washers and dryers and spacious gourmet kitchens.

–More-

“Mid America Apartment Communities was a very easy choice as a buyer for ARA.  Unlike the myriad of private buyers we’ve seen in the market recently, this REIT was able to close the all cash transaction with virtually no financing contingencies.”  

Memphis, TN-based Mid America Apartment Communities is a self-managed real estate investment trust (REIT) and leading performer in the apartment real estate industry providing acquisition, redevelopment, new development, property management and disposition services across the southeast and south central U.S. markets.  Mid America’s current portfolio encompasses 39,968 apartment homes.
The seller, Houston, TX-based Martin Fein Interests, Ltd., is a real estate investment company engaged in the development, construction and management of Class A multifamily apartment communities located throughout central Texas. 

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Yvonne Endo at endo@arausa.com or 713.425.5407.   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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