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Apartment Realty Advisors (ARA) Brokers Sale of 387-Unit Lebanon Station at Eden Apartments 

Sale Executed in Just 90 Days in Difficult Market

Columbus, OH – (February 16, 2009) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, brokered the $8.0 million sale of the 387-unit Lebanon Station at Eden Apartments located in Columbus, Ohio.  The undisclosed seller was represented by ARA’s Chicago-based principal, Debbie Corson.

Constructed in two phases in 1974 and 1983, and 95% occupied at the time of the sale, the expansive 387-unit community is comprised of 25 two- and three-story residential buildings featuring a mix of one, two, and three bedroom garden and townhouse units with an average unit size of 759 square feet.

The prior owner implemented a vigorous property re-hab program that included substantial upgrades of the buildings and the community’s common areas which resulted in substantial occupancy gains.  

The buildings and landscaped grounds have since been exceptionally well maintained and the community offers a myriad of amenities including a swimming pool, clubhouse, fitness center, tennis courts, volleyball court, lake with fountain and fishing, and playground area, all of which bolstered the property’s high occupancy level

Located on Dempster Drive, Columbus, Lebanon Station’s location is a key marketing attribute offering residents excellent connectivity to Columbus’ outer beltway, I-270, and downtown Columbus.  

According to ARA’s Corson, “This property has been on our radar screen since we first listed it on behalf of the owner in 2007.  While it was later subsequently withdrawn from the market, we knew the property was an excellent fit for the current buyer so we brought them together with the seller and executed the sale 90 days later.”

The $8.0 million transaction was financed with a loan through Fannie Mae .

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@ARAusa.com or 678-553-9360 or Amy Holland at aholland@ARAusa.com or 678-553-9366.
About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, distressed, affordable, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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