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Apartment Realty Advisors Announces $65.6 Million Sale of

Glen Park at West Campus in Seattle Area 

464 Units Acquired by Fairfield Residential for $141,379 a Unit
Federal Way, WA (January 11, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and advisory company, announced the $65.6 million sale of Glen Park at West Campus Apartments located in Federal Way, Washington – one of Seattle’s most desirable submarkets located 25 miles south of the downtown area.   
ARA vice president Jim Claeys executed the transaction on behalf of FSC Realty; a privately held, owner and operator of apartments, shopping centers, and office buildings.   The Beverley Hills, CA-based FSC Realty has been involved in the ownership and management of over 42,000 apartment units and 5,800,000 square feet of commercial properties nationally. 
Constructed in 1989-1990, the 464-unit community spans 33 acres and includes a mix of 1, 2 and 3 bedroom units averaging 1,100 square feet and also includes 94 townhomes.  The highly amenitized community offers tenants two resort-style pools, one outdoor and one indoor/outdoor; an indoor basketball court; tennis courts; a business/resource center; state of the art fitness and cardio center, saunas and a heated spa.  

The 96% occupied community was acquired by Fairfield Residential, a privately held, fully integrated real estate operating company with more than 55,000 multifamily units under management.

According to ARA’s Jim Claeys, “The acquisition of this institutional quality asset, in the much sought after Puget Sound area, provides an excellent repositioning opportunity for Fairfield Residential and aligns well with their overall investment strategy.” 

Claeys, a former CB Richard Ellis broker, joined ARA in late 2007 and executed the transaction with CB Richard Ellis’ Jon Hallgrimson.
To schedule an interview with an ARA executive regarding this transaction, or for more information about ARA, please contact Lisa Robinson at lrobinson@ARAusa.com or 678-553-9360 or Amy Holland at aholland@ARAusa.com, 678-553-9366.

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.5 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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