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Apartment Realty Advisors (ARA) Reports Sale of

Willowick Apartments in College Station, Texas
Multifamily Property Trades between Texas Investors
College Station, TX (September 29, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announces the sale of Willowick Apartments in College Station.  
On behalf of ARA’s Secondary Markets team based in Austin, Texas, Jeff Patterson and Kelly Witherspoon represented the seller based in Waco, Texas.  A San Antonio-based investor purchased the asset for an undisclosed price.  The 320-unit property was 93% occupied at the time of the sale.
“College Station is an attractive investment market due to Texas A&M’s remarkable growth and a limited multifamily supply pipeline,” said Patterson.  “This buyer purchased several assets from us in Bryan and has done well with them,” added Patterson.  “Willowick gives them a significant footprint in the College Station market and creates some economies of scale.  The buyer plans to invest additional capital in renovations to further enhance the appearance of the asset.”

Willowick Apartments is located at 502 Southwest Parkway in College Station, Texas.  Originally constructed in 1978, the property offers efficiency, one and two-bedroom units averaging over 600 square feet.  Amenities include two swimming pools, new fitness center, sand volleyball courts, well-lit parking and three laundry facilities.  Unit amenities include walk-in closets, ceiling fans and large pantries.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Jeff Patterson, patterson@ARAusa.com, or Kelly Witherspoon, witherspoon@ARAusa.com, 512-342-8100 ext 51.
About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, affordable, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 

###

IN THE NEWS








