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Apartment Realty Advisors (ARA) Negotiates Sale of Parkway Apartments in College Station, TX
Continued Growth in Local Student Apartment Market Makes Property an Ideal Long-Term Investment
College Station, TX (October 29, 2007) — Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announced the sale of Parkway Apartments located in College Station, Texas, less than one mile from the Texas A&M campus.  The 166 unit property was purchased for an undisclosed amount by Victor Gruber Enterprises, a private California-based buyer.   
Austin-based Vice President, Jeff Patterson, and Kelly Witherspoon represented the seller, FSC Realty, LLC, in this transaction on behalf of the Secondary Markets team.  FSC Realty, LLC, is a privately owned limited liability company and operating partner/owner of apartments, shopping centers, and office buildings, who in recent years, has been involved in the acquisition, renovation and repositioning of apartment properties, as well as some development.  
“Both record student enrollment and continued development at nearby Texas A&M have led to substantial improvement in the Bryan/College Station multifamily market over the last two years,  with average occupancy at 95%, a 1.5% increase over the 1Q 2007 figures,” said Patterson.  “These favorable market conditions, combined with the fact that FSC had owned the property since its inception, made the timing desirable for both buyer and seller.”         

In keeping with their typical investment strategy, Victor Gruber Enterprises plans to complete a fairly extensive exterior renovation on Parkway and hold it longer term.  According to Patterson, “they usually look for minor value-add assets with room in rents and moderate appreciation expectations over an indefinite time-frame. “       
Parkway Apartments is located at 1600 Southwest Parkway in College Station, Texas along the Texas A&M University shuttle route, approximately one mile from campus.  Overall occupancy at the time of sale was 97%, with 85% of the overall percentage being students.  The spacious floor plans are equipped with ceiling fans in all bedrooms and washer/dryer connections in all units.  Community amenities include two swimming pools, a clubhouse with a party room, basketball court, sand volleyball, assigned covered parking and two laundry facilities.    
To schedule an interview with an ARA executive regarding this transaction or for more information about ARA, please contact Lisa Robinson, lrobinson@arausa.com or 678-553-9360.
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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