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Apartment Realty Advisors (ARA) Negotiates Sale of Highly Sought after Blue Swan and Copperfield Multifamily Communities
Salt Lake City-Based Cottonwood Capital Acquires Blue Swan and Copperfield for Undisclosed Price

San Antonio, Texas (October 13, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, announces the sale of Blue Swan and Copperfield, located in San Antonio, Texas.  ARA Austin Managing Director, Patton Jones and Associate, Casey A. Fry, together with Dallas-based Principal, Brian O’Boyle represented the seller, OSA Copperfield Limited Partnership and Blue Swan Holdings Limited Partnership.

Blue Swan is located at 11710 Parliament Drive in San Antonio, Texas.  The Property was built in 1986/1994 and the 285-unit property is comprised of 28 residential buildings featuring one- and two- bedroom units.  Blue Swan offers luxurious amenities including a clubhouse, swimming pools, hot tubs, fitness center, mail center, picnic area with barbeque grills, and cabana.  The property offers excellent accessibility to Loop 410 and Highway 281, and is located next door to Voelker Park, what is soon to be the largest city park in all of San Antonio,
“Blue Swan and Copperfield were highly sought after by private investors seeking a value-add opportunity in a great location,” said Jones. “Mid-1980s construction is popular with multifamily investors due to the ease at which you can upgrade this property type and seek increased rents.”  

Copperfield is located at 11245 Sir Winston Drive in San Antonio, Texas.  The property was built in 1984 and the 258-unit property is comprised of 18 residential buildings featuring one- and two- bedroom units. Copperfield is situated in the prominent North East Independent School District and is just minutes from some of San Antonio’s finest retail establishments including North Park Mall.
“By focusing on the value-add rent upside, the property’s proximity to major employment, and the attractive cap rate yield, we were able to drive investor interest and generate multiple offers for our client,” said Fry. 

Blue Swan and Copperfield were acquired by Salt Lake City-based Cottonwood Capital, a firm that specializes in real estate investment and asset management.  Other areas of their expertise include but are not limited to: management, acquisitions, development, finance and brokerage.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Amy Holland at aholland@arausa.com or 678.553.9366; or Liefen Su-Hovd at lsu-hovd@ARAusa.com or 512.342.8100.   

About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, affordable, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
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