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Apartment Realty Advisors Brokers Largest Multifamily Sale in 2008 in Nashville Market - Wyndchase At Aspen Grove
Atlanta, GA-based Julian LeCraw & Company Acquires Class A Community
Franklin, TN – (October 13, 2008) — Atlanta headquartered Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, brokered the $71.5 million sale of Wyndchase at Aspen Grove; a 560-unit Class A multifamily community located in Nashville’s desirable Franklin/Cool Springs submarket.
In what is likely to be the largest investment sale in Nashville this year, the owner, a real estate fund of institutional investors advised by JPMorgan Asset Management – Real Estate, engaged ARA’s Vince Lefler, an active multifamily broker in the Nashville market and ARA principal, Derrick Bloom, to initiate and execute the sale of the 1997 constructed property. 
This acquisition represents the second multifamily property LeCraw has acquired in the Nashville market since year-end 2007 when they acquired the 250-unit Aventura at Providence property located in Nashville’s Mt. Juliet submarket.

The acquisition opportunity attracted a myriad of institutional and private client buyers who competed heavily for the acquisition.  “Wyndchase at Aspen Grove is a rare find in today’s market; its quality construction and highly accessible location in a desirable submarket that has had virtually no new construction for 10 years made it a very compelling investment opportunity.”  He added, “We had very strong interest from a number of buyers with over 30 site visits and 20 offers from national and regional private buyers partnering with institutional equity.” 
(more)
 It was Atlanta, GA-based Julian LeCraw & Company who ultimately prevailed in the acquisition of the 95% occupied Wyndchase for $71.5 million or $127,600 per unit.  LeCraw’s equity partner in the transaction was Miami, FL-based BCOM [through the BCOM-Ullico Southern Fund.]
Wyndchase at Aspen Grove is located 16 miles south of downtown Nashville in the suburb of Franklin – a highly desirable bedroom community that has been the recipient of numerous accolades including Money Magazines Top 100 Best Places to Live ranking.  

Constructed in 1997, Wyndchase at Aspen Grove is comprised of 33 buildings situated on more than 60+ acres arranged in a campus-like setting surrounded by immaculately landscaped grounds that overlook the prestigious Vanderbilt Legends Golf Club providing residents with golf course views on two sides of the community.
The property’s buildings are wood-frame construction clad in brick and feature other high-end details such as tall nine-foot or tray ceilings, spacious kitchens with designer appliances, and white European cabinetry. The property also has extensive community amenities including optional detached garages, two pool plazas with sunning decks; state-of-the-art fully equipped athletic center and car care center.
LeCraw’s plans for the community include interior as well as common area upgrades.  LeCraw has been an active participant in the Atlanta real estate market since 1955 and has developed or acquired over 20,000 apartment and condominium units. Since its origin, the company has expanded in size and disciplines while maintaining its focus on Atlanta and surrounding markets. Over the past five years Julian LeCraw & Company has actively sought investment opportunities in select southeast markets in Georgia, Florida, North Carolina, South Carolina, and Tennessee.  
ARA has executed 18 multihousing sales on behalf of owners in the metropolitan Nashville market comprising $422 million in volume for 5,429 units since 2004.

(more)

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson or Amy Holland at  404-495-7300.   
About Apartment Realty Advisors (ARA)

Atlanta-headquartered Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory firm in the nation that focuses exclusively on the brokerage of multihousing properties including conventional, affordable, seniors, student and multihousing land.  ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions.  ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry.  The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007.  For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com 
About JP Morgan Asset Management
JPMorgan Asset Management is a global asset management leader providing world-class investment solutions to institutions, individuals and financial intermediaries.  The firm is responsible for approximately $1.2 trillion in assets under management (based on assets under management for the Asset Management division of JPMorgan Chase & Co. as of June 30, 2008), including more than $58.4 billion in real estate managed by JPMorgan Asset Management - Real Estate & Infrastructure.  With a 38-year history of successful investing and a staff of approximately 379 professionals, JPMorgan Asset Management - Real Estate & Infrastructure identifies, analyzes, negotiates, acquires, develops, redevelops, renovates, operates, maintains, finances and sells assets, on behalf of its clients.  
JPMorgan Asset Management's broad investment capabilities and framework for analyzing opportunities in today's complex real estate and infrastructure markets provide critical insights for its institutional clients in both the public and private markets.
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