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Apartment Realty Advisors (ARA) Negotiates Sale of Westchester at Buckhead
Denver-based Simpson Housing Acquires 249-Unit Class A Community
Atlanta, GA. – (February 25, 2008) — Atlanta headquartered Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced the sale of the 249-unit multifamily community, Westchester at Buckhead, located in Atlanta’s tony Buckhead market.   The seller, Denver-based Ameriton Properties, Inc. was represented by ARA’s Atlanta team of Derrick Bloom, Sean Henry, and John Weber.

Located in the heart of Buckhead, also frequently referred to as the “Beverly Hills of the East”, the 60% occupied luxury Class A community was developed by merchant builder Ameriton and delivered to the market in 2007. 
Comprised of two mid-rise buildings surrounding a multi-level parking deck, the community features one, two and three bedroom units ranging in size from 643 square feet to 1,516 square feet, for an average unit square footage of 980.   The units are constructed with high-end interior kitchen finishes that include Italian cherry wood cabinets and stainless steel appliances while bathrooms feature simulated marble counter tops with integrated bowls and Italian cabinet vanities with stainless steel hardware.   Other high-end on-site amenities include a controlled access gate, a state-of-the-art fitness center, two swimming pools, clubroom with kitchens and fireplace, media room, and a cyber café.
According to ARA principal Derrick Bloom, “Westchester at Buckhead was a rare opportunity to acquire an out-of-the-ground, Class A property located in Atlanta’s most desirable and sought after submarket -  not surprisingly, investor interest, especially from the institutional capital and pension fund buying groups, was strong from the start of the marketing process.”
The buyer, Denver-based, Simpson Housing Group, is one of the largest privately held residential developers and managers in the nation.  Established in 1948, Simpson Housing, LLLP offers a fully integrated platform of multifamily real estate services including development, property management, construction, acquisition, marketing and financing.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@ARAusa.com or 678-553-9360.   

About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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Westchester at Buckhead


3155 Roswell Road


Atlanta, GA


249 Units


Seller:  Ameriton Properties, Inc.


Buyer:  Simpson Housing


Year Built:  2007


Occupancy at Time of Sale:  60%





Cornerstone


100 Terrastone Place


Cary, North Carolina


302 Units


Seller:  Fairfield Residential, LLC


Buyer:  Julian LeCraw & Company


Year Built:  1996


Occupancy at Time of Sale:  XX%








