[image: image1.png]MAPARTMENTW
REALTY ADVISORS





FOR IMMEDIATE RELEASE

National Contacts:

Lisa Robinson or Amy Holland



Apartment Realty Advisors

 

404-495-7300




lrobinson@ARAusa.com
aholland@ARAusa.com
www.ARAusa.com





Apartment Realty Advisors Executes Sale of 252-Unit Lincoln at Decatur 
Class A Property Trades for $115,079 a Unit
Decatur, GA. – (September 15, 2008) — Atlanta-headquartered Apartment Realty Advisors (ARA), the largest privately held, full-service investment advisory brokerage firm in the nation focusing exclusively on the multihousing industry, executed the sale of Lincoln at Decatur Apartments; a 252-unit class A community located in Atlanta’s eclectic Decatur market and adjacent to the internationally recognized Emory University campus.  

The seller, a joint venture of Atlanta, GA-based Lincoln Property Company and Dallas, TX-based INVESCO Real Estate, was represented by ARA’s Atlanta team of Derrick Bloom, Sean Henry and John Weber.  The joint venture engaged ARA to market the community for sale after completing a substantial renovation of the property that bolstered market rents and NOI.
The community is located in Atlanta’s desirable in-town neighborhood of Decatur which also includes the 600-acre Emory University campus, the U.S. Centers for Disease Control and Prevention, and The Veterans Administration Hospital.   A full 45% of the tenant base at Lincoln at Decatur is affiliated with one of these institutions.  

Constructed in 1989 and managed by Lincoln Property Group, the property’s unit mix features a variety of one and two bedroom units while its high-end community amenities include a newly developed athletic center, private lake, DVD rental library, fitness center and on-site storage.  
The community was 96% occupied when it was acquired by Pittsburgh, PA-based McKinney Properties who financed the acquisition through their own self managed private equity fund.
 “Lincoln at Decatur remains competitive with newer communities thanks to its many amenities and high quality/low maintenance construction features,” said Bloom of ARA.  “Strong property performance and the good physical condition of the asset enabled McKinney to acquire an asset with solid fundamentals and additional upside potential.”
McKinney Properties is a privately owned real estate investment company that owns and operates a significant portfolio of multi-family units, student housing units and commercial properties located across the eastern half of the United States in markets such as Atlanta, Fort Lauderdale, Nashville, Pittsburgh  and Washington, D.C. .
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Lisa Robinson at lrobinson@ARAusa.com, 678.553.9360 or Amy Holland at aholland@ARAusa.com, 678-553-9366.
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $7.7 billion in real estate transactions in 2007. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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Cornerstone


100 Terrastone Place


Cary, North Carolina


302 Units


Seller:  Fairfield Residential, LLC


Buyer:  Julian LeCraw & Company


Year Built:  1996


Occupancy at Time of Sale:  XX%








