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FOR IMMEDIATE RELEASE
APARTMENT REALTY ADVISORS BROKERS SALE OF LAND SITE 
SLATED FOR MIXED-USE DEVELOPMENT IN HOUSTON
Multifamily Developer Buys Into Growing Market Trend
HOUSTON - July 23, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, announced the sale of 7.21-acre land site at CityCentre at Town & Country, a $500 million, 37-acre mixed-use project in Houston, for an undisclosed price.
“There are currently nine mixed-use projects in various stages of planning and development in the Greater Houston area alone,” said Matt Rotan, ARA Houston principal.  “Investors are looking to these types of projects because of rising land prices and the quality of living they offer residents.”
Cypress Real Estate Advisors of Austin, Texas sold the property to Simmons Vedder of Houston and Austin, Texas. ARA marketed the property through its land division, which guides clients through the feasibility process including utility availability, detention requirements, environmental issues, land use restrictions and various development issues.
“Land deals can be challenging because it’s difficult to get the buyers to see the big picture before everything is in place,” said Rotan. “In this case we had a number of potential investors who saw the potential for a world-class mixed-use development located in Houston’s wealthiest zip code. Despite all of the mixed-use going up in town, this one stands out.”

CityCentre at Town & Country, expected to be completed within 24 months, will contain 400,000 sq. feet of retail, restaurants and entertainment space, 500,000 sq. feet of office space, 250 lofts, 40 townhomes, 375 multifamily units and a luxury hotel.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.  
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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