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FOR IMMEDIATE RELEASE
ARA MIDWEST BROKERS SALE OF LOUISVILLE MULTIFAMILY PROPERTY

FOR $12.86 MILLION
Mid 1970’s Property Boasts 97 Percent Occupancy
DAYTON, Ohio – July 11, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, announced the sale of Camden Downs Apartments in Louisville, Ky. for $12.86 million.
Camden Property Trust of Houston sold the asset to Brookside Properties of Nashville, Tenn., increasing their Ky. multifamily portfolio to 12 properties totaling more than 2,500-units.

“Exceptional occupancy and steady market trends provided a solid investment for Brookside Properties,” said Debbie Corson, ARA Midwest principal.  “All indications are that the market should remain steady and investments such as this one will continue to be very attractive to buyers.”
The property boasted a 97 percent occupancy rate at the time of sale, while occupancy rates in the Camden Downs sub-market are holding around 93 percent. The strong area occupancy is due to Louisville’s job growth, averaging 2.1 percent in 2006 and largely attributed to the construction sector. In addition, market rents in the area have increased 2 percent over the past year.
“Although it was built in the mid 1970s, Camden Downs has been impeccably managed and maintained,” said Corson.  “The condition of the property allowed Camden Property Trust to sell the 254-unit asset for a higher price per-door than many others built in the same time period.”
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.   
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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