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FOR IMMEDIATE RELEASE
APARTMENT REALTY ADVISORS BROKERS 
$25 MILLION SALE IN CHAPEL HILL, N.C.
Newer Multifamily Asset Offers Unique Investment Opportunity
CHARLOTTE, N.C. – July 10, 2007 – Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, announced the sale of Notting Hill, a 200-unit property in Chapel Hill, N.C, for $25.3 million.
Wood Partners of Charlotte, N.C. and Steven D. Bell & Co. of Greensboro, N.C. sold the 7 year-old property to Crow Holdings of Dallas.

“This property is only one of three communities in the area built since 2000,” said Dean Smith, ARA North Carolina principal.  “It will likely remain one of the newer properties for some time because of rezoning difficulties. The Chapel Hill market has an extremely high barrier to entry. ”

Chapel Hill’s process of rezoning, gaining entitlements and permitting multifamily projects has historically taken 36 to 48 months to complete. The city council has traditionally been opposed to high density housing in an attempt to preserve the historic aspects of Chapel Hill.
The property offers immediate access to the Research Triangle Park (RTP), providing employment opportunities to more than 39,000 people from nearly 120 industry leaders in research and development, including IBM, Nortel Networks and Cisco Systems. In addition to its proximity to the RTP, the property is near Duke University, the University of North Carolina and North Carolina State University.  
To schedule an interview with Dean Smith regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.   
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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