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FOR IMMEDIATE RELEASE
APARTMENT REALTY ADVISORS BROKERS SALE OF TWO MULTIFAMILY
PROPERTIES IN HOUSTON
Properties Sold in Off-The-Market Transactions with Established Relationships
HOUSTON - June 28, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, brokered two off-the-market multifamily transactions, Briar Meadows in Houston and Cornerstone Ranch in Katy, Texas.  Both sale prices are undisclosed.
“Both of these buyers had existing relationships with the sellers,” said David Wylie, principal of ARA Houston. “The buyers had proven through previous transactions that they were good closers and earned the first shot at the properties—and they made the most of it by coming to the table with bids as strong as we might have seen on the open market.”

Briar Meadows, consisting of 256 units built in 1992, was sold to Falcon Southwest of Austin, Texas by MBS Companies of Metairie, Louisiana. MBS previously established a relationship with Falcon Southwest during the ARA-brokered sale of Equinox Apartments in the fall of 2006.

Cornerstone Ranch, consisting of 352 units built in 1999, was sold to MBS by Judwin Properties of Houston. Judwin had previously sold Ashley House, another transaction brokered by ARA, to MBS, and Merrywood Apartments in the past 12 months.

“We take pride in being able to connect buyers and sellers in a manner that results in lasting, profitable relationships,” said Wylie.

To schedule an interview with an ARA executive regarding these transactions or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.   
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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