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FOR IMMEDIATE RELEASE
APARTMENT REALTY ADVISORS NEGOTIATES SALE OF 
HOUSTON MULTIFAMILY PROPERTY 
SMC Management Buys Neighboring Property
HOUSTON - June 26, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, brokered the sale of a 312-unit multifamily property in Houston, Timberlake Apartments, for an undisclosed price.  
“The buyer owns the community right next door to Timberlakes,” said David Wylie, principal of ARA Houston. “They were able to make a very aggressive bid because of the management and operational efficiencies they’ll be able to leverage between the two properties.”
SMC Management of Boston bought the seven year-old community from FlatIron Development of Calif.  David Wylie, ARA Houston principal brokered the transaction. In a previous ARA-negotiated deal, SMC purchased Eagle Crest, the neighboring property to Timberlake Apartments, over two years ago. 
“Our national platform enabled SMC to confidently enter the Texas market because of their familiarity with ARA New England,” said Wylie. “The synergy ARA offices across the country share empower our clients to reach buyers in other cities and diversify their own multifamily holdings in different markets.”

Eagle Crest was SMC’s first purchase in the Houston, but has since added a number of investments in the area.
“SMC has had their eye on Timberlakes for some time,” said Wylie. “When it became available, their hard-money offer presented the seller with very low transaction risk.”

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.   
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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