[image: image1.jpg]MAPARTMENTW
REALTY ADVISORS





FOR IMMEDIATE RELEASE
APARTMENT REALTY ADVISORS NEGOTIATES THE SALE OF CLASS A MULTIFAMILY PROPERTY IN HOUSTON
Location and Strong Job Outlook Drives Interest
HOUSTON - June 19, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, announced the sale of AMLI Midtown, a 419-unit multifamily property in Houston, for an undisclosed price.
“There may not be a better located asset in all of Houston,” said David Mitchell, ARA Houston principal. “There are hundreds of thousands of jobs in close proximity, making Midtown a fantastic investment.”  
Midtown is adjacent to the Houston Central Business District (CBD) and the Texas Medical Center (TMC) making the community accessible to estimated 285,000 jobs in the immediate area. Additionally, the community is located along the METRORail line, a 7.5 mile rail line that runs from downtown to South of Reliant Park.
AMLI Residential of Chicago (recently bought by Morgan Stanley) sold the property to a JV between Stonepost Properties of New Jersey and CMS of Philadelphia.
“The property recently fell out of contract,” said Mitchell. “Once it hit the market again, all of the ‘best and final’ bidders from the initial marketing period jumped back in. We had interest from all walks of the investment community from institutional investors to private equity investors.”

To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.   
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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