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FOR IMMEDIATE RELEASE
ARA Negotiates LARGEST BATON ROUGE MULTIFAMILY SALE OF 2007 
AUSTIN, Texas - July 24, 2007 — Apartment Realty Advisors (ARA), the nation’s leading multihousing brokerage and investment advisory company, announced the sale of the Gates at Citiplace for $41.5 million in Baton Rouge, Louisiana.

“Initially, the market was skeptical of such a large price-per-door in Baton Rouge” said Matt Heininger, vice-president of the ARA Austin office responsible for advisory services in secondary markets throughout Louisiana and Mississippi. “But, we brought a number of national buyers to the table creating a very competitive bidding process with multiple offers of more than $110,000 per-unit.”
Built in 1997, the Gates at Citiplace is a class-A property in an infill location. JTS Interests of Baton Rouge sold the property to an undisclosed buyer. The property is a core acquisition for the buyer, which used the purchase as a 1031 exchange.
“Baton Rouge experienced a lot of change since hurricane Katrina,” said Heininger. “We believe the overnight increase in population after Katrina only accelerated fundamental economic growth already underway in the area.   Both private equity and institutional investors continue to communicate a strong desire for additional multifamily product in Baton Rouge.”
Baton Rouge’s population swelled immediately after hurricane Katrina and the repercussions are still being felt. The market has seen a sharp increase in occupancy and as a result rental rates have risen more than 12 percent since the demographics shift almost two years ago.
To schedule an interview with an ARA executive regarding this transaction or for more information about Apartment Realty Advisors, please contact Kerstin Johnson at kerstin@linnelltaylor.com or 303-684-0300 x127.  
About Apartment Realty Advisors (ARA)

Atlanta-based Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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