[image: image1.jpg]MAPARTMENTW
REALTY ADVISORS





FOR IMMEDIATE RELEASE
ARA SELECTED BY INTERNACIONAL TO MARKET 3,937-UNIT TEXAS PORTFOLIO
Multifamily Brokerages’ Texas Experience and National Contacts Cinch Deal
HOUSTON - May 8, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, announced it was selected by Internacional Realty to market a 3,937-unit Texas portfolio. The 13-property portfolio consists of class-A properties in Houston, Dallas, San Antonio and New Braunfels.
”The Internacional Portfolio’s strength is in its quality, size and geographic diversity,” said David Mitchell, ARA Houston principal.  “We anticipate this portfolio will get a great deal of interest from national investors looking to build a strong presence in Texas. This opportunity will present a buyer with the best properties in nearly every major economic center in Texas.”  
The nearly 4,000 units are spread across seven properties in Houston, four in Dallas, one in New Braunfels (near Austin) and one in San Antonio. The average unit is 895 square feet and rents for $1,034. 
“Internacional Realty knows ARA’s track record in these markets because we’ve advised them through years of successful multifamily transactions,” said Mitchell. “We pride ourselves on our knowledge of the markets and the relationships we have built with all of our buyers and sellers.”
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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