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FOR IMMEDIATE RELEASE
ARA BROKERS 300 UNITS IN SOUTH AUSTIN
Location, Class-A Property Draws Investor to Booming Sub Market
AUSTIN, Texas - May 9, 2007 — Apartment Realty Advisors (ARA), the nation’s leading specialized multihousing brokerage and investment advisory company, announced the sale of Marquis at Iron Rock Ranch, a 300-unit property in Austin for an undisclosed price.
“The challenge in this part of Austin is getting investors to look past the current apartment construction pipeline,” said Patton Jones, sales director for the ARA Austin office. “We were able to overcome this by selling the investment upside—pointing out the property’s proximity to downtown, the huge retail presence of Southpark Meadows, and the rapid growth of the IH35 corridor. These factors will continue to draw people into this area of Austin.”

The property is located in the rapidly expanding submarket of South Austin, located nine miles south of Austin’s central business district. 
“In addition to the benefits of the location, Marquis at Iron Rock Ranch was built by the Dinerstein Companies in 2002, which is renowned for building high-quality multifamily assets,” said Jones.  
US Advisors of San Francisco, Calif. purchased the property from CWS Capital Partners of Newport Beach, Calif. which recently sold Marquis at Quarry in San Antonio.  Jones brokered both transactions.
About Apartment Realty Advisors (ARA)

Apartment Realty Advisors (ARA) is the largest privately held, full-service investment advisory brokerage firm in the nation that focuses exclusively on the multihousing industry. ARA is comprised of the country’s top investment professionals who leverage a unique and fully integrated cooperative business platform of shared information, relationships and technology driven solutions. ARA’s unified enterprise approach ensures that clients are delivered the broadest asset exposure, effective matching of buyers and sellers, and the shortest transaction timeframes in the industry. The combination of resources, unparalleled market expertise and nationwide presence in the multihousing marketplace resulted in $8.4 billion in real estate transactions in 2006. For detailed information on ARA’s extensive multihousing investment services, visit www.arausa.com.
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